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LIMITED REVIEW REPORT

ended on

mUn ncial

ant to the 33 of the

To,

The Board of Directors of
M/s Solex Energy Limited
Plot No L3LlA, Phase 1
Near Krimy lndustries,
GIDC, Vithal Udhyog Nagar
Anand-388X.21

1. We have reviewed the accompanying statement of unaudited financial results of M/s
Solex Energy Limited for the half year ended September 30, 2O2L attached herewith
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5, as amended.
Attention is drawn to the fact that the statement of cash flows for the corresponding
period from April 01.,2A2L to September 30, 2O21,as reported in this unaudited financial
results have been approved by the Board of Directors of the company but have not been
subject to review.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in applicable Accounting Standards
and other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410,"Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity"issued by the lnstitute of Chartered Accountants of
lndia. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
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assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of unaudited financial results prepared in
accordance with the recognition and measurement principles laid down in the applicable
Accounting Standards and other accounting principles generally accepted in lndia, has
not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For KSA & Co.

Chartered Accountants

Firm Registration No -0003822C

Y--.---z<-lf
Arun Kanodiya

Partner

Membership No. 077131.

UDIN : 21.077 13LAAAAGK4008

Place : Surat

Date : November !4,202t
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Notes :

By order of the Board
For Solex Energy Limited

CHETAN
SURESHCHANDR

A SHAH

Chetan Shah
Managing Director

Place: Surat
Date:November 14,2021
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$otrex f;nergy Ltd.
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IV,

The above financial results for the half-year ended 30rh $eptember, 2021 have Lreen
reviewed by the AuditCommittee and approved by the Board of Directors at its meeting
held on 14th November, 2A21 and have been subjected to audit by the statuto{
auditors.

Th* outbreak of corona virus (Covid-19) pandemic globally and in lndia is causing
significant disturbance and slowdown of economic activity. T-he Company's operaiioni
and revenue during the period were impacted due to covid- t g. Ihe Company has taken
into account the possible impact of Covid-19 in preparation of the finaniial results,
including its assessment of the recoverable value of its assets based on the Internal
and external information up to the date of approval of these financial results and current
indicators of future economic conditions.

The Company is a manufacturer of solar photo-voltaic cells and modules as well as in
the Engineering, Procurement and Construction (EPC) in the solar energy market,
wherein the manufactured cells/modules are utilized

Previous periods I year have been reclassified I regrouped, wherever necessary, to
correspond with those of the current periods.
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