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CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

independent Auditor’s Review Report on Interim Un-Audited Financial Results for the half
year ended on 30" September, 2021 pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015( as amended)

To,

The Board of Directors of
M/s Solex Energy Limited
Plot No 131/A, Phase 1
Near Krimy Industries ,
GIDC, Vithal Udhyog Nagar
Anand-388121

1. We have reviewed the accompanying statement of unaudited financial results of M/s
Solex Energy Limited for the half year ended September 30, 2021 attached herewith
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
Attention is drawn to the fact that the statement of cash flows for the corresponding
period from April 01, 2021 to September 30, 2021 as reported in this unaudited financial
results have been approved by the Board of Directors of the company but have not been
subject to review.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in applicable Accounting Standards
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410,“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
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assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of unaudited financial results prepared in
accordance with the recognition and measurement principles laid down in the applicable
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Reguiations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For KSA & Co.
Chartered Accountants
Firm Registration No -0003822C T

‘C&//(’ﬂ r
Arun Kanodiya
Partner
Membership No. 077131
UDIN :21077131AAAAGK4008
Place : Surat
Date : November 14, 2021
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Notes :

L The above financial results for the half-year ended 30t September, 2021 have been
reviewed by the Audit Committee and approved by the Board of Directors at its meeting
heid on 14th November, 2021 and have been subjected to audit by the statutory

auditors.

i, The outbreak of corona virus {Covid-19) pandemic globally and in India is causing
significant disturbance and slowdown of economic activity. The Company’s operations
and revenue during the period were impacted due to covid-19. The Company has taken
into account the possible impact of Covid-19 in preparation of the financial results,
including its assessment of the recoverable value of its assets based on the internal
and external information up to the date of approval of these financial results and current
indicators of future economic conditions.

iil. The Company is a manufacturer of solar photo-voltaic cells and modules as well as in
the Engineering, Procurement and Construction (EPC) in the solar energy market,
wherein the manufactured cells/modules are utilized

iv. Previous periods / year have been reclassified / regrouped, wherever necessary, to
correspond with those of the current periods.

By order of the Board
For Solex Energy Limited 2717
L 52

Chetan Shah
Managing Director

Place: Surat
Date: November 14, 2021

Solex Energy Ltd

ODE LENSE Emerge 5y

CiM: LADI0BCIZ014PLCOBINES

GET: 26AAVCSH32BRIZN i
REGD. OFFICE conrp. oericd
BLOT NO. 131/A, PHASE - 1, HMROAD, GLD.C., 303 TRINITY BUSINESS PARK, MADMUVAN CIRCLE,
VITTHAL UDYOGNAGAR, ANAND - 388121, culanar, inDia LB SBAVANT ROAD, PAL, SURAT - 395009, GulARAT, INHA

@ infotisolexin L 48 7ehRs

L 912692 23087 B vowwsolexin 4, 1800572 87

i,




SOLEX ENERGY UMITED

{ CIN L4006 GJIZ01APLEDB13E

Rs. In Lakhs {exoept i EPSY

i Statemen of Standalone Unaudied Resuit for half yearly snded on 30th Septernber, 2029 wnd year ended on 3151 March 20214 |

Particud For the Halfyear endsd on For the yewr anded on
wE 354892024 31032021 30-08.2020 314032021 31403.2000
{Unaushied) {Audtod) {Mrnaaded) Agdited) | (Audited)
i NCOME i
i
@} fevenus from Operations I8B 4T 5725 39, 22328 786216 138063 78
iess Excise Duty . . w .
Net Revenue fram Operations 360547 5728 59 23258 7982 100 1330370
i} Other ncome 1658 1223 1587 26 1| 37 68
Total Income 352202 5741.82 2248.38 199020 13841.65
(] EXPENSES H %
sy Cost of Matenals Congumed 2625 a5 451185 1541 .44 #053.04! 11591 62
b} Purchases of Stock 1 Trade - - L
e} Changes in inventories of Finished Goods.
YWork in Progress and Stock in Trade 5642 118145}, §17.18} {198 63) 1233¢
) Zmpioyee Sensfit Expenves .74, 117 84 5834 ‘%‘,98; 121,321
18 Finantial Costs 2308 85 43, 42 75 10818 114,32
n Depredation and fon: Expenses 12 4% 1204 3277 25.6!? 3285
{g; Uther Expenses 8709 1104.08 48571 1588 ?7_; 131428
Tots Experses 3437.33 5627.28 2134.88 ?7§2AS: 1321?.32}
o Profiti{Loss) before exceoptionad and extraordinary items 84,70 114.56 113.50 zz&oeé 624.35
1Y Excepbonal floms {Brior pariod fems) 822 ras 780 o4
V. Profitiloss) before extracrdinary items and tax Hiiwv) 8470 11478 120.88 235.66\ B24.35
Vi Extracedinary items » 400 - - ;
Wil Profin/ (Loss) before tax (YeVi .70 11478 12088 235.8% 62435
Vil Tax Expenses
Current tax for the year 24.47 3240 3380 HE.19 17400
Adustment of fax relating 1o earier pedods - 402 £00 442 PRLY
MNed Currentlax 24471 642 33180 7021 174,00
Caferred tax 1.53 (oo {181 @2an 522
Total tax expenses .4 380&1 3189 B804 47923
i
X Profiiloss) from contingng operations (Vi - Vi§) 58,70 Fe Wk BEB9] 16752, 445,11
X ProfifiLoss) betore Tax from Discontinuing Oparations “ - 3 »
X Tax Expense from Discontinuing Operations . . - & -
X Profuf{loss} after Yax Bom Discontinuing Operstions (XK1} . N - %
X Profadiioss) for the periodiyear 5870 7873 BH.89 167,62 445114
XIV Dotais of aquity shars capival !
Paidup equity share captal (Face Vaiue of Rs. 10 sach; 80040 444 00 454 00 $94.00! 494 40
XV Earnings per shars {in Rs.)
fut Basic 873 159 1.80 33 881
b} Diuted 473 1.50 130 336 2o
i
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SOLEX ENERGY LIMITED
CIN - LAD106GU2014PLCO8136

Balance Shest as af 30th September. 2029

{Rs. In Lakhs)
Particutars Az at As ot
30-08-2021 31-03-2021
i EQUITY AND LIABILITIES
1 Sharehoiders’ funds
{a} Snore Coplal 00,001 404.00
i) Resenves and Suplus 2863 83 186383
{e) Money received sgainst share warrants 5
3463.53 2357.83
2 Share appli cation money pending alotmernt -
3 Mon-currant liskilites
{a) Long Term Borowngs 81.33 1187
(b} Deferred Tax Liatilities (Net) 823 470
el Other Long Term Liabiities - -
{d} Long Term Proisions 586 70 G164
647.26 4841
3 Cuprant Habilities
{2 Short Term Boarrowings 734 33 102128
ibi Trade Pavables
~Tetal Qursdanding dues of MSMES 2651 5% 2115 48,
«Total Gulstanding dues of wreditors other than MSMES 115.09 108793
ieh Other Current Liabifies 218.04 186.74;
{di Short Term Provsiens 97 64 8125
4417.68 447365
TOTAL EQUITY AND LABILITIES 22847 7579.49]
#  ASSETS
4 Nen-cierent asssie
(a) Fleed Asgets
i Tangible Assets 76171 2878
(i} intangidle Assats 734 715
i Caphal work-ingrocess * “
v Intangibie assels under development - -
86.51 4291
h) Noreanren mestments . .
it} Deferred Tax Assets (nef) .
{dj Long Term Loans and Advances “
g} Other Noncurrent Assets - -
86,51 8291
2 Curvert assets
{a) Current hvestment B -
{a} Inventories 76622 79922
b} Trade Recevabies 497317 555880
(€} Cashand Cash Equivalents 3638 28877
{d} Shert Teem Loan and fdvances 188162 54904
fe) Other Current assets 451 48] 371,66
814196 7486.59]
TOTAL ASSEYS J228.47 757949
Contingent Liabilities 961.88 56852
ot T —— L T 4T T
As per our report of even date | For and on behalf of Board of Directors:
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SOLEX ENERGY LIMITED
CIN < LAO1DBGJ 2014PLCUB136

Cash Flow Statement for the vear snded on 3ith September, 2021

Rs, In Lakhs
Particudars Far the half year For the year ended
ended 30th Sep 2021 31st March 2021
i Cash Flow from Operating Activities :

Net Profit Before Tax and Extraordinary tems 8470 23585

Adustment for

Add  Depreciation 1243 25 81
Loss un Sale of Fixed Assets o.21 .00
Fnancial Charges 2308 108 18

13044 366 .84

Less | Interest income 1042 14.27
Profit on Sale of Investment 00 0.00

Operating Profit before Warking Capital Changes 110.02 35538

Increasefideraase) in Working Capital
increasef{Decrease) in Long Term Provision {&81.85) 14129
increasef{ Decrease) in Current Liabiities (355.98) 98 .86
{Increase)Decrease in Inventories 3.00 {288 .78}
{increasejiDecrease in Trade Receivables 58842 742

Cash Flow before sxtracrdinary items 26152 317 26!

Less. Tax paid 2447 7021

Net Cash Flow fram Operating sctivities 237.05! 247.05

it Cash Flow from lnvesting Activities ;

Add.  Inferest income 1042 14 27
Decrease in capital work in progress .00 0.08
Procgeds from sale of fixed assets 378 .00
Decrease in Shod Term Loans and Advances . {1.332.59; 104.63)
Dewrease in Other Current Assets {79.60) 2919

{1,398.02 8117}

Less  Purchase Fixed Assats 10.00 6,10

10.00 610
Net Cash Flow from Investing activities {1.408.02) (67.27)
i Ca ow fr inaneing Activities ;

Less:  Interest & Finance Cost Paid 2308 108,18
Dividend Paid 2400 24.70
Share issue Expense (squared off against Securities Premium) - Go0
Decrease in Long Tem Liabiities -~ 2 00

4708 13288

Add  Increase in Share Capial 30800 046
Share Pramium 765 Q0] 060
increase in Long Term Liabilities {20.33) 10167

1.0580.87, 101 67

Net Cash Flow from Financing activities 1,003.58 {3124}

Net IncreaceiDecrease in Cash and Cash Equivalents {167.38) 148.57

Add Opening Balance of Cash and Cash Equivalents 206.77 58.20

Closing Balance of Casts and Cash Equivalents 39.38 206,77

Ry

For gnd on behaif of Board of Directors of
Soley Energy Limited

As per our report of even date
For KSA & Co.

ICA] Firm Reg. No. - 003822C
Chartered Accountants

e

Arun Kanodiya
Partner
Mambership No - 077131
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