S0LEX

" Date: 14.11.2021

To,

The Manager,

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor, Plot No. C/1,
G Block, Bandra-Kurla Complex, Bandra,
Mumbai- 400 051,

Maharashtra, India.

Symbol: SOLEX

Sub.: Outcome of the Board Meeting held on 14" November 2021

Dear Sir/Madam,

With reference to the captioned subject, we hereby inform you that the Board of Directors of the
The company at its meeting held on Sunday, 14" November 2021, approved the unaudited Financial
Statements for the half-year ended on 30" September 2021.

We are attaching herewith the following:

(a) The standalone un-audited financial statement for the half-year ended on 30™ September 2021;
(b) Statement of Assets & Liabilities as of 30" September 2021;

(c) Limited Review Report issued by KSA & Co., Chartered accountants, Statutory Auditor of the
company.

The said meeting commenced at 01.00 P.M. and concluded at 08:00 P.M.

Kindly take the same on your record in pursuance of Regulation 33 of the SEBI (LODR) Regulations,
2015.

Thanking You,
Yours Faithfully,
Solex Energy Limited

/1 /2
MamshVZghea )

Company Secretary Solex Energy Ltd
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SCLEX ENERGY UMITED

{ CiN L4006 G204 PLEDB3S

Rs. in Lakhis {except s EPS)
i Statement of Standalone Unuudited Resuit for half yearly snded on 30t September, 2021 wd year ended on 315t March 2024

Parficutars For the Half-ysar endad on For the yenr snded on
* 35492021 31032021 30092020 31493.2021 . 31.03.2020
{Unaudited) {Auditod) {naadieed) Avdited) | (Audited)
i INCOME
fat Revenus from Cperations 3605 47 572058 2252 8¢ o862 10 13803 78
tess Excige Duty . P o .
Het Revenue from Operations 3605 47, 572859 praPRs PR T 1380376
i} Other neome 1656 1223 15.87) 2811 3785
Totul ncome 3522.02 5?41.9__2 2248, 3‘% 7990, 20 135&146{:;
§ EXPENSES :
(e Cost of Matenals Consumed 2625 4% 451185 1541 44 2053 04! 11511 62
b} PBurchases of Stock i Trade “ » . C
it Changes in inventonies of Einished Goods. ;
Work in Progress and Stock iy Trade .52 1181.4%) £17.48% {198.83)5 123.3¢
id} Empioyee Sensfit Expenves 9274 117 84 #6834 186 98, 131.32
H
© Finandial Costs 509 8543 4275 108,18 11432
i Deprediation and s hon Exp enses 1243 1204 iz 255~1§ 32é6§
< Other Expenses 81709 110108 48571 1588 77; 1314.2!&;
Total Expenses 343733 562726 2134.88 ?78_3,15; 13217.30
o Profit{Loss) before exceptionsl and dinary items 84,70, 144,56 113.50 22806 624.35
IV Excepons flsms {Prior pariod fems) 023 1348 760, o600
V¥ ProfitiLoss) betors extracrdinary itens and tax {HHisv) 84.70. 113.78 120.88 235.65; B24.35;
i
Vi Extracrdinary items & auo “ ¥ 5
Vil Profin ] (Luss) before tax (VeVh 44.70 114.78) 120,88 23&&5»% 62438
Vil Tax Expenses i
Currert tax for the year 2447 3240, 3380 H6.19 7400
Aty of tax relating to eadier pesiod: - 402} £00 402 L4000
Net Currentlax 24.47] 3642 3180 70.21 171.00f
Ueterred tax 153 {0961 {181} {27 5.2
Total tax expenses Fo kil 38.08 3199 B804 $79.23
X Profitiiloss) from i (R i {Vii . vil) 5&7&i 7873 88.89 167.82 445,41
X ProfiiiLoss) bafore Tax from Discentinuing Oparations “ - B . .
X Tax Expense frum Discontinuing Operations - . x 5 "
X4 Profuf{loss) alier Tax kom Discontinuing Operations (X-Xi} - ; « @ % .
Kt ProfuriLossj for the periodiyear s870 813 88.99 157.62 44511
XV Dastals of aquity share capital
Paid-up equity shae capdal {Face Vaiue of Rs. 10 wach 80040 444 00 424 00 $94.007 484 00
XV Earnings per shars fin Rs.)
a0} Basic 0.73 159 1.80 338 281
by Diuted 473 1.56 1380 336 a1
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SOLEX ENERGY LIMITED
CIN ~ LADINBGI2014PLCO8136

Balance Sheet as al 30th September. 2024

{Rs. In Lakhs)
Particutars H Ag at As s
30-08-2024 31032021
i EQUITY AND LIASILITIES
1 Shareholders’ nds
{a) Share Copial £00.001 494.00
iy Raserves and Suplus 2663 83 186383
{e) Money received sgainst share warrants . «
3463.53 2357.83
2 Share ap pil cation money pending alotmernt -
3 Non-current liabitities
(@) Long Term Borrowngs 8133 W87
ibi Deferred Tax Liatifties (Net) 622 470
i¢1 Other Lonyg Term Liabiities B -
{d) Long Term Provisions 866 70 631,64
B47.26] 74801
3 Camrant labilities
{2} Short Term Borrowings 73433 102128
b Trade Pavables
Tetal Ourdanding dues of MOMES 2651 58 21648
«Total Qutstanding dues of oeditors other than MSMEs 115,09 1087 93
ie} Other Current Liobifties 218 a4 186 74
{d} Short Term Provisions 47 €4 81258
4117.68] 437355
TOTAL EQUITY AND LIABILITIES 8228.4?4 7579.49
#  ASSETS
k] Nom-cLrrent asssis
(a) Flxed Agests
i Tangibie Assets 917 2878
(i} intangible Assats 734 TS
{ith Capral work-inprocess B B
vy intangible assets under development - B
86.51 8291
) Norearsn nestments « %
ie} Deferred Tax Assets (net) . P
{dy Long Term Loans and Advances ” 2
{e} Other Noncurrent Assels ~ B
86.51 8294
2 Cusrerd assets
{a} Curent hvestiment g ¥
{8} Inventories 766 221 768 22
b} Trade Recenables 497317, 5558 80!
() LCashand Cash Eguivalents 36.38 677
{dy Short Teem Loan and Rdvances 1881 82 54904
(@} Other Cinrent assets 451 561 37154
8141.96 748&535
TOTAL ASSEYS B28.47 757949
Contingent Liabilities 951.88] 868.52]
e —— 3 1T T
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SOLEX ENERGY LIMITED
CIN - LA010BGJ2014PLCDBY36

Cash Flow Statement for the year ended on 3iith September, 2021

Particudars

i Cash Flow from Operating Activities :

Net Profit Before Tax and Extraordinary tems
Adustment for

Add  [epreciation

Loss on Sale of Ficed Assets
Financial Charges

inferest income
Profit un Sale of fnvestment
Operating Profit before Working Capital Changes

Increasefidesraase) in Working Capital
increasef{ Decrease) in Long Term Provision

increasef{ Decrease; in Current Liabilities

{IncreaseyDecrease in Inventories

(increase)iDucrease in Trade Receivables
Cash Flow belfore sxtracrdinary items

Less .

Less. Taxpaid

Net Cash Flow fram Operating sctivities

it CashFlow I3} Activities ;
Add:  Interest income

Decrease in capital work in progress
Procgeds from sale of fixed assets

Detrease in Shod Term Loans and Advances
Devrease in Other Current Assets

Less  Purchase Fized Assats

et Cash Flow from Investing activities

M Ca ow from Financing Activities :
Less:  Interest & Finance Cost Paid
Dividend Paid

Share issue Expense {squared off against Securifies Pramium}
Decrease in Long Termn Liabiities

Add  Increase in Share Capfal

Ghare Pramium
increase in Long Term Liabities

Net Cash Flow from Financing activities

Net Increace/Decrease in Cash and Cash Equivalents
Add Opening Balance of Cash and Cash Equivalents
Closing Balance of Cash and Cash Equivalents

Rs, In Lakhs
Far the half year For the year ended
ended 30th Sep 2021 3tst March 2021
£4.70 23565
1243 2581
o21 006
2308 108 18}
12044 36664
1042 14.27
000 0.00
110.02 35538
{61.95) 14129
(355.98) 99 g8
380 (288.78)
58842 7 42
28152 317.25
26447 70.21
237.0%5 247.05
1042 1427
0.00 [eRels:
378 0.00
{1.332.59) 104,633
{78.80) 29.19
{1,398.02} 8117}
10.00] 6,10
10.00 6.10
{1,408.02) (67.27)
2308 10818
24 00 24.70
. G50
- 000
47 08 132.85}
308.00 000
765,00 060
{20.33) 10167
1.080.87 101 67
1,003.58 {31.21)
{167.39) 148.57
206.77 58.20
39.38 206.77
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Notes :

i The above financial results for the half-year ended 30® September, 2021 have been
reviewed by the Audit Committee and approved by the Board of Directors at its meeting
heid on 14th November, 2021 and have been subjected to audit by the statutory
auditors.

ii. The outbreak of corona virus (Covid-19) pandemic globally and in India is causing
significant disturbance and slowdown of economic activity. The Company’s operations
and revenue during the period were impacted due to covid-19. The Company has taken
into account the possible impact of Covid-19 in preparation of the financial results,
including its assessment of the recoverable value of its assets based on the internal
and external information up to the date of approval of these financial results and current
indicators of future economic conditions.

iil. The Company is a manufacturer of solar photo-voltaic ceils and modules as well as in
the Engineering, Procurement and Construction (EPC) in the solar energy market,
wherein the manufactured cells/modules are utilized

iv. Previous periods / year have been reclassified / regrouped, wherever necessary, to
correspond with those of the current periods.

By order of the Board
For Solex Energy Limited SN ﬁﬁgﬁ(}
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LIMITED REVIEW REPORT

independent Auditor’s Review Report on Interim Un-Audited Financial Results for the half

year ended on 30" September, 2021 pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015( as amended)

To,

The Board of Directors of
M/s Solex Energy Limited
Plot No 131/A, Phase 1
Near Krimy Industries ,
GIDC, Vithal Udhyog Nagar
Anand-388121

1. We have reviewed the accompanying statement of unaudited financial resuits of M/s
Solex Energy Limited for the half year ended September 30, 2021 attached herewith
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
Attention is drawn to the fact that the statement of cash flows for the corresponding
period from April 01, 2021 to September 30, 2021 as reported in this unaudited financial
results have been approved by the Board of Directors of the company but have not been
subject to review.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in applicable Accounting Standards
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410,“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain

-~ Delhir k-8, Ground Floor, Jangpura Extension, New Delhi-110014 Ph.: 01 1-24323155, 43553157, Fax:
011 4323156.
at: G-6, Ground Floor, International Commerce Centre, Near Kadiwala School, Ring Road, Surat-
395002, Ph: 0261-2462268, 4046663 Email: ksasurat@yahoo.com
urgaon: B-502, Suncity Heights, Sector-54, Gurgaon-122001 Ph: 0124-4241192 Email-
ksa.gurgaon@gmail.com
Kolkata: 20, NS Road, First Floor, Room Number 15, Pocket-A, Kolkata-700001
Email: ksaindia.in@gmail.com, Website: http://www.ksaindia.in




assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of unaudited financial resulits prepared in
accordance with the recognition and measurement principles laid down in the applicable
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For KSA & Co.
Chartered Accountants
Firm Registration No —0003822C ‘ [

e —<r
Arun Kanodiya
Partner
Membership No. 077131
UDIN :21077131AAAAGK4008
Place :Surat
Date : November 14, 2021
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