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SOLEX ENERGY LIMITED
CIN - LADT06GJ2014PLC0O8136
(Rs in Lakh)
Statement of Standaione unaudited mwnummﬂwamw‘mmm_@m
Financial Results
:'o' Particulars Half year ended | Half year ended P"““"‘“‘; Year ended Year ended
= 30.09.2020 31.03.2020 "“m‘" E"""” 31.03.2020 31.03.2019 :
(Unaudited) (Audited) (Unaudited) (Audited) {Audited) |
1 _lincome
Revenue From 30 6.761.6 7 | 13.803.7
Other Income 1 22.95 15 37.85 27 .88]
Total Income 2,249.26 6,784.58 7,087.09 13,841.64 14,932.78|
2_|Expenditure
Cost of materials consumed 1,541 48| 5,668.02 5,843.60 11,511 12.556.48|
Changes in inventories of finished goods,
work-in-progress and stock-in-trade -17.18 118.44 4.86 123.30) 319.03
benefils §8.82 62.36 58.88| 121 127 81|
427 8722 47 10 11432 74.51)
12.77 17.07 5. 3255 :
Other Expenditure (Any ltem exoeeding 10%
of total expenses relating to continuing
ot 45 e sy banscatety) 48731 539.16 775.13 1,314.29 1,117.38
Total Expenses 2,135.78 8.472.28 8,745.03 13,217.30 14,263.35) *
3 |Profit/ (Loss) before exceptional and '
o Sctis ot ove 113.80| 312.28| 312.06 624.34) 880.43|
Prior period items 7.38 - E - =
L mﬂ"" e A 120.88 312.28 312.08| 624.34| 680.43|
‘ Extraordinary tams -! - - - -
§ |Profit bafore tex 120.88 312,28 312.08 §24.34 $80.43
6 _|Tax expense : _|
Current Tax 23.80| 105.35 88.85 174.00 190.00
; -1.81] 523 1 5
Total Tax Expenses 31.98] 110.58 178.23| 183.18
7 - [NetFromi (Loss) from continiog 88.89 201.70 243.41 4511 " 497.28|
operations
8 _|Net Profit/loss for the period 88.89 201.70 24341 445,11 497.25
10_1Share of Profii(iossjof associates - 2 , z 3
11_{Minority Interest 3 3 - - -
12 _|Net ProfitiLoss for the period 88.89/ 201.70 24341 445.11 497.28
13 _|Details of share capitai
Paid-up equity share capital (Lakhs) 494.00| 494,00 494.00 484.00| 494.00|
Face vsiue 10.00] 10.00] 10.00) 10.0¢C 10.00
14 Per Share g] |
Basic EPS 1.80] 4.08] 4.93 9.01 - 10.07
Diluted EPS W 1.80| 4.08 493 801 10.07
For and behaif of Board of Dirsctors.
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. SOLAR POWER SHINES
Solex Energy Limited
Balance Sheet as at 30th Sep, 2020
(Amount in Lakh)
Particulars As at As at
September 30, 2020 March 31, 2020
Rs. Rs.
| EQUITY AND LIABILITIES
1 Sharsholders’ funds
(a) Share Capital 484.00 494.00|
{b) Reserves and Surplus 1785.10 172091
* (c) Money received against share warrants
2279.10| 221491
2 Non-current liabilities
(a) Long Term Borrowings 33.33 0.00]
(b) Deferrad Tax Liabilities (Ns&t) 5.07 6.87
(c) Long Term Provisions 490.44 500.38}
v 526.84 507.23
3 Current liabilities
(a) Shert Term Borrowings 803.95 508.73
(b) Trade Payables 2684.54 3548.16
(c) Other Current Liabilities 97.58 153.81
(d) Short Term Provisions 30.83] t63.00#
3617.00 4373.70]
TOTAL ASSETS 6424.94 7095.84)
Il ASSETS
1 Non-ctirrent assets
(&) Fixed Assets :
() Tangible Assets 95.56 104.82
(il) Intangible Assets 7.36 7.80
' 102.92 112.82
2 wm
(a) Inventories 523.02 512.45
(b) Trade Recsivables 4845.99 §5687.01
(¢) Cash and Cash Equivalents 12526 58.20]
(d) Short Term loan and advances 475.56 444 41
(e) Other Current assets 352.19 401.15
6322.02 6983.22
TOTAL EQUITY AND LIABILITIES 6424.94
|
For end behalf of of Dirsctors
somcenmev.\ L% -
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BOLEX ENERGY LTD. -
Cash Flow Statement for the half year ended on 30th Sep, 2020 . SOLAR POWER SHINES
~Particdiars For the year For the year
ended 30th ended 30th
Sep.2020 —Sen2016
| Cash Flow from Cperating Activities :
anmmmww 12088 s1zor

| Adiustmant for:

Add | Depreciation 1277 1548
Financlal Chares 4275 4711 |

176.41 37466

Loss | Interest income T 11.48

wi Profit before Working Capital Changes 163.20 363.20

(Incrassa)/decrease in Warking Capital

= Decrease in jong tefm provision 981 03.62

«  Decresse in long short lerm provision - §2.25

.+ Decrasse In shon term borrowing. - 20540

= Decreass in cumant Liabilities 758.70 2784

= Increasa in Trade Pavable - 32355

= Incresss i Inventories ~10.57 8529
Oecreass in Debtors | T021 34847

mmmmm 113.04 860.13

33.80 £8.85
75.24 S24.47
- 3,67
s [Add:  Interest income 721 11.46
Decresse in capital work in progress . 238
Increase in Shot Term Loans ang Advances -31.18 3603
Decrease in Othet Current Assets % 230,44 |
541,04
3.08
2154 $41.04 .
@275 47141
2470 -20.78
- -3.00
. 778
67.45. | 8768
3N .
3412 _B7.88
87.06 2/
Add: Qoening Satance of Cash and Cash Equivalents £8.20 63.87
{___ICiosing Balance of Cash and Cash Equivaients 126.28 38

1 ﬁmmmmnnmv—mmmw,ﬁmmwmmw
he Audit Commitine and spprovec by Saand of Directom of the C y on thiar Meating heid on 11th Novemir 2020,

2 MWMMMMWIM*“— Y 1o canfinm to cument twelve month's

3 Mnmmmmu-mnmmwwwm
Indian Accounting Standard.

4 The company has conidered the poasibl Impact of COVID-19 pandamis on its oparations, iquidlty position and
recoverabillly of s meset baisnces al 30th Septembar, 2020 based on the intemal and extemal information upts the date of
#ppeoval of theae financial resutts. The impact of COVID-19 may be diffsrert from that sstimated as & the cite of approval
of theee fingnoiat results and munagement will cordinue 10 monfior sny mekeriad changes arsing due to the impact of this

on financial snd of ihe (2he NECESA’y MEasurEs (o akiress the situation

SOLEX ENERGY LIMITED

{Formerly known as SOLEX ENERGY PVT. LTD.)

Regd. Off. B Works . Plol No. 131/A, Phase-1, H. M. Road, G).D.C., Vitthal Udyognagar-388 121, Dist : Anand (Gujaral) india
Toll Froe No, ; 1800 233 28298 « Tel, :+81 - 2692 - 230317 » Fax: #91-2692-231216 « Mob. : +81 94265 91750

Mail : solexinTd@gmall com, sales@solex.in » Wab : www.solex.in

CIN : L40106GJ2014PLC081036 * GST No. : 24AAVCSO328R1ZN = PAN No. : AAVCS 0328 R

B lso Mfg. of: SPV Module, Sclar Rooftop Systems, Solar Power Plants, Sofar Pumping Systems and Selar Lighting Systems.




KSa & co

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

Independent Auditor’s Review Report on Interim Un-Audited Financial Results for the half

year ended on 30" September,2020 pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015( as amended)

To,

The Board of Directors of
M/s Solex Energy Limited
Plot No 131/A, Phase 1
Near Krimy Industries ,
GIDC, Vithal Udhyog Nagar
Anand-388121

1. We have reviewed the accompanying statement of unaudited financial results of M/s
Solex Energy Limited for the half year ended September 30, 2020 attached herewith
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
Attention is drawn to the fact that the statement of cash flows for the corresponding
period from April 01, 2019 to September 30, 2019 as reported in this unaudited financial
results have been approved by the Board of Directors of the company but have not been
subject to review.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013

N——— Jasﬂamu}ded, read with relevant rules issued there under and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement
d¢d on our review.

gements (SRE) 2410,“Review of Interim Financial Information Performed by the
pendent Auditor of the Entity”issued by the Institute of Chartered Accountants of
ndia. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
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assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of unaudited financial results prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For KSA & Co.
Chartered Accountants
Firm Registration No —0003822C

O\Sb».\cc/«k'ww

Arun Kanodiya

Partner

Membership No. 077131

UDIN :20077131AAAAFN1981
Place :Surat

Date :November 11, 2020
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