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Dated: 30-05-2022

To,
Manager - Listing Compliance
National Stock Exchange of India Limited
‘Exchange Plaza’. C-1, Block G,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051

Scrip Code - SOLEX

Respected Sir/Madam,

Subject: Outcome of Board Meeting and announcements pursuant to the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015.
Pursuant to Regulation 30 and 33 and other applicable provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, With reference to the captioned subject, we
wish to inform you that the Board of Directors of the Company at its meeting held today i.e.,
Monday, May 30, 2022, commenced at 4:00 p.m. and concluded at 3 -̂5"p.m., has, inter-
alia, considered the following:

1. The Independent Statutory Auditor’s Report of the Company on the financial results for the
half-year and year ended on March 31, 2022

2. Audited Financial Results for the half-year and year ended on March 31, 2022
3. Audited Statement of Assets & Liabilities as at March 31, 2022;
4. Cash Flow Statement for the year ended on March 31, 2022;
5. Statement" in the form of declaration that the report of auditor is with unmodified opinion

with respect to aforesaid Audited Financial for the half-year and year ended on March 31,
2022.

6. Recommendation of a final dividend of Rs. 0.15/- per face value of share of Rs.10/-
each for the financial year ended 31st March, 2022, The said dividend, if approved by the
shareholders at the ensuing Annual General Meeting of the Company will be paid/
dispatched within 30 days of its declaration.

7. Approved Re-Appointment of Director Mrs. Kiran Ritesh Shah Retiring by Rotation as
Director at the Ensuing Annual General Meeting

8. Approved for Creation of a Mortgage and/or charge under Section 180(1)(a) of the
Companies Act, 2013 subject to the approval of Shareholders

9. Approved the exemption given in Section 185(2) of the Companies Act, 2013 in respect of
Loan to Directors and applicable rules thereof of the Companies Act, 2013 subject to the
Approval of Shareholders
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10. Approved to give the Remuneration to Mr. Piyush Chandak, Director of the Company
subject to the approval Shareholders

11. Approved to change the designation of Mr. Kalpeshkumar Ramanbhai Patel from Director
to Managing Director subject to the approval of Shareholders

With reference to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, we hereby confirm
that the Statutory Auditor of the Company Namely M/s. KSA & Co, Chartered Accountants,
have issued Audit Report with unmodified opinion in this regard, reviewed by the Audit
Committee and subsequently approved by the Board of Directors of the Company at their
meetings held on today i.e., Monday, May 30, 2022.

Please take note of it.

Yours faithfully,
For, Solex Energy Limited
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Mr. Chetan Sureshchandra Shah
Chairman & Managing Director
DIN: 02253886
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Notes :

The above financial results for the half-year and year ended 31st March, 2022
have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 30th May, 2022 and have been subjected to
audit by the statutory auditors.

The outbreak of corona virus (Covid-19) pandemic globally and in India is
causing significant disturbance and slowdown of economic activity. The
Company’s operations and revenue during the period were impacted due to
covid-19. The Company has taken into account the possible impact of Covid-
19 in preparation of the financial results, including its assessment of the
recoverable value of its assets based on the internal and external information
up to the date of approval of these financial results and current indicators of
future economic conditions.

n.

The Company is a manufacturer of solar photo-voltaic cells and modules as
well as in the Engineering, Procurement and Construction (EPC) in the solar
energy market, wherein the manufactured cells/modules are utilized. Based on
the "management approach" as defined in AS-17 Segment Reporting, the
Chief Operating Decision Marker (CODM) evaluates the Company's
performance and allocates resources based on an analysis of various
performance indicators by the overall business segment, i.e. the performance
of the EPC projects. As the allocation of resources and profitability of the
business is evaluated by CODM on an overall basis, with evaluation into
individual categories to understand the reason for variations, no separate
segments have been identified. Accordingly no additional disclosure has been
made for the segment revenue, segment results and the segment assets and
liabilities.

in.

Figures for the half-year ended 31st March, 2022 and year ended 31st March,
2022 are the balancing figures between audited figures in respect of the full
financial year ended on those dates and the published reviewed year-to-date
figures up to the first half-year of the financial year 2021-22.

IV.

Previous periods / year have been reclassified / regrouped, wherever
necessary, to correspond with those of the current periods.

v.

By order of the Board
For Solex Energy limited
( . jpkv

Chetan Shah
Chairman & MandgiiYg Directdfe.

m

ST©Place: Surat
Date: May 30, 2022
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