Dated: 30-05-2022

To,

Manager - Listing Compliance

National Stock Exchange of India Limited
‘Exchange Plaza’. C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051

Scrip Code - SOLEX

Respected Sir/Madam,

Subject: OQutcome of Board Meeting and announcements pursuant to the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015.

Pursuant to Regulation 30 and 33 and other applicable provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, With reference to the captioned subject, we
wish to inform you that the Board of Directors of the Company at its meeting held today i.e.,
Monday, May 30, 2022, commenced at 4:00 p.m. and concluded at 5"325 p.m., has, inter-
alia, considered the following:

1. The Independent Statutory Auditor’s Report of the Company on the financial results for the

half-year and year ended on March 31, 2022

Audited Financial Results for the half-year and year ended on March 31, 2022

Audited Statement of Assets & Liabilities as at March 31, 2022;

Cash Flow Statement for the year ended on March 31, 2022;

Statement” in the form of declaration that the report of auditor is with unmodified opinion

with respect to aforesaid Audited Financial for the half-year and year ended on March 31,

2022.

6. Recommendation of a final dividend of Rs. 0.15/- per face value of share of Rs.10/-
each for the financial year ended 31%t March, 2022. The said dividend, if approved by the
shareholders at the ensuing Annual General Meeting of the Company will be paid/
dispatched within 30 days of its declaration.

7. Approved Re-Appointment of Director Mrs. Kiran Ritesh Shah Retiring by Rotation as
Director at the Ensuing Annual General Meeting

8. Approved for Creation of a Mortgage and/or charge under Section 180(1)(a) of the
Companies Act, 2013 subject to the approval of Shareholders

9. Approved the exemption given in Section 185(2) of the Companies Act, 2013 in respect of
Loan to Directors and applicable rules thereof of the Companies Act, 2013 subject to the
Approval of Shareholders
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10. Approved to give the Remuneration to Mr. Piyush Chandak, Director of the Company

subject to the approval Shareholders
11. Approved to change the designation of Mr. Kalpeshkumar Ramanbhai Patel from Director

to Managing Director subject to the approval of Shareholders

With reference to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, we hereby confirm
that the Statutory Auditor of the Company Namely M/s. KSA & Co, Chartered Accountants,
have issued Audit Report with unmodified opinion in this regard, reviewed by the Audit
Committee and subsequently approved by the Board of Directors of the Company at their
meetings held on today i.e., Monday, May 30, 2022.

Please take note of it.

Yours faithfully,
For, Solex Energy Limited

( /L L
) YV«\///_______’
Mr. Chetan Sureshchandra Shah

Chairman & Managing Director
DIN: 02253886
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CHARTERED ACCOUNTANTS

Independent Auditor's Report on the half-yearly and Year to Date Audited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To
The Board of Directors of

Solex Energy Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of half-yearly and year to date standalone financial results of Solex
Energy Limited (the "Company") for the half-year ended March 31, 2022 and for the year ended March 31,
2022(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
financial information of the Company for the half-year ended March 31,2022 and for the
year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in the
"Auditor’s Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together = -
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act —~

and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to Poyide 8r /7
basis for our opinion.
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CHARTERED ACCOUNTANTS

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors of
the Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of
the net profit of the Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

TheBoard of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresent at ions, or the override of internal '
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.
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+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the half-year ended March 31, 2022 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year-to-date
figures up to the first half-year of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

For KSA & Co
Chartered Accountants
(FRN: 0003822C)

Wﬁ
Arun Kanodiya
Partner
Membership No.: 077131
UDIN: 22077131AJXFPX1800

Place of Signature: Surat
Date: May 30, 2022
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Solex Energy Ltd.

STOCK CODE €3 NSE Emerge SYMBOL SOLEX

SOLEX ENERGY LIMITED
CIN-L40106GJ2014PLC08136

Statement of Audited Financial Result for the half year and year ended on 31st March, 2022

OLEX

(Rs. In Lakh)
. For the Half-year ended on For the Year ended on
Particulars
31-03-2022 30-09-2021 31-03-2021 31-03-2022 31-03-2021
(Audited) (UnAudited) (Audited) (Audited) (Audited)
| INCOME
(a) Revenue from Operations 3727.33 3505.47 5729.59 7232.79 7962.10
(b) Other Income 20.82 16.56 12.23 37.38 28.11
Total Income 3,748.14 3,522.02 5,741.82 7,270.17 7,990.20
1} EXPENSES
(a) Cost of Materials Consumed 3084.83 2625.45 4511.55 5710.28 6053.04
(b) Purchases of Stock in Trade 0.00 0.00 0.00 0.00 0.00
(c) Changes in Inventories of Finished Goods, Work in Progress
and Stock in Trade 90.96 59.52 (181.45) 150.48 (198.63)
(d) Employee Benefit Expenses 129.79 99.74 117.64 229.53 186.98
(e) Financial Costs 51.98 23.09 65.43 75.07 108.18
) Depreciation and Amortization Expenses 12.73 12.43 13.04 25.16 25.81
(9) Other Expenses 339.80 617.09 1101.06 956.89 1586.77
Total Expenses 3,710.09 3,437.33 5,627.26 7,147.41 7,762.15
1] Profit/(Loss) before exceptional and extraordinary items and tax (I - 1) 38.06 84.70 114.56 122.76 228.06
IV Exceptional Items (Prior period Items) - - 0.22 7.60
v Profit/(Loss) before extraordinary items and tax (lll+IV) 38.06 84.70 114.78 122.76 235.65
VI  Extraordinary items - - -
VIl Profit / (Loss) before tax (V+VI) 38.06 84.70 114.78 122.76 235.65
VIl Tax Expenses
Current tax for the year 8.55 24 .47 32.40 33.02 66.19
Adjustment of tax relating to earlier periods (6.20) - 4.02 (6.20) 4.02
Deferred tax (4.38) 1.53 (0.36) (2.85) (2.17)
Total tax expenses (2.03) 26.00 36.05 23.97 68.04
IX  Profit/(Loss) from continuing operations (VII - VIII) 40.08 58.70 78.73 98.79 167.62
X Profit/(Loss) for the period/year 40.08 58.70 78.73 98.79 167.62
Xl Details of equity share capital
Paid-up equity share capital 800.00 800.00 494.00 800.00 494.00
Face Value (in Rs.) 10.00 10.00 10.00 10.00 10.00
Xl  Earnings per share (in Rs.)
(a) Basic 0.50 0.73 1.59 1.23 3.39
(b) Diluted 0.50 0.73 1.59 1.23 3.39

For Splex/Energy Limited Z‘
L
La Y /g
Chetan Shah c)

Chairman & Managing Directgr /
DIN : 02253886 [

Place : Surat
Date : 30.05.2022
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