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Respected Sir/Madam,

Subject: Revised Audited Financial Results for half year and year ended on March 31, 2023:
Ref: Outcome of Board Meeting dated 22/05/2023
This is with respect to the outcome given dated on 22nd May, 2023 for Board meeting about
approval of Audited Financial Result for the half year and year ended on 31st March, 2023. We
hereby inform you that in Cash flow Statement against “Closing Balance of Cash and Cash
Equivalents”, (For F.Y 2021-22), due to typographical error, we have mentioned Rs. 227.79 lakhs
instead of Rs.38.53 iakhs. We attached herewith revised Cash Flow Statement with Correction.

This is for your information and records.

Yours faithfully,
For, Solex Energy Limited

Dilipkumar Gajanand Nikhare
Company Secretary & Compliance Officer
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HRK & CO.
chartered Accountants

“The Financial Hub”Office No. 117-120, Centre Point, Above IDBI Bank, NH No. 8, Near Mahavir Nagar, Vapi - 396 195.

Independent Auditor ’s Report on the half-yearly and Year to Date Audited
StandaloneFinancial Resultsof the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To

The Board of Directors of SolexEnergy Limited

Report on the audit of the StandaloneFinancial Results

Opinion

We have audited the accompanying statementof half-yearly and year to date standalone
financial resultsof Solex Energy Limited (the '’Company” ) for the half-yearendedMarch 31,
2023and for the yearendedMarch 31, 2023("Statement"), attachedherewith, beingsubmitted
by theCompanypursuantto the requirementof Regulation33of theSEBI (Listing Obligations
andDisclosureRequirements) Regulations, 2015,asamended(the"Listing Regulations").

In our opinionandto thebestof our informationandaccordingto theexplanationsgiven to us,
theStatement:

i. is presentedin accordancewith therequirementsof theListing Regulationsin this regard; and

ii. givesa trueandfair view in conformity with theapplicableaccountingstandardsandother
accounting principles generally acceptedin India, of the net profit and other financial
information of the Companyfor the half-year endedMarch 31,2023and for the year ended
March31,2023.

Basisfor Opinion

We conductedour audit in accordancewith theStandardson Auditing (SAs) specifiedunder
section143(10) of theCompaniesAct, 2013, asamended("theAct"). Our responsibilitiesunder
thoseStandardsare further describedin the "Auditor's Responsibilitiesfor the Audit of the
StandaloneFinancialResults" sectionof our report. We are independentof the Companyin
accordancewith theCodeof Ethicsissuedby theInstituteof CharteredAccountantsof India to
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get be with the ethical requirementsthat are relevantto our audit of the financial statements
underthe provisionsof theand the Rulesthereunder, and we havefulfilled our otherethical
responsibilitiesin accordancewith theserequire, and theCodeof Ethics. We believe that the
auditevidenceobtainedby usis sufficientandappropriateto providedbasisfor ouropinion.

Management'sResponsibilitiesfor the StandaloneFinancial Results

The Statementhasbeenpreparedon the basisof the standaloneannualfinancial statements.
TheBoardof Directorsof theCompanyareresponsiblefor the preparationandpresentationof
the Statementthat gives a true and fair view of the net profit of the Companyand other
financial informationin accordancewith theapplicableaccountingstandardsprescribedunder
Section133 of the Act read with relevant rules issued thereunderand other accounting
principlesgenerallyacceptedin India and in compliancewith Regulation33 of the Listing
Regulations. This responsibilityalso includesmaintenanceof adequateaccountingrecordsin
accordancewith theprovisionsof theAct for safeguardingof theassetsof theCompanyandfor
preventing and detecting frauds and other irregularities; selection and application of
appropriateaccountingpolicies; making judgmentsand estimatesthat are reasonableand
prudent; and the design, implementationand maintenanceof adequateinternal financial
controls, that were operatingeffectively for ensuringthe accuracyand completenessof the
accountingrecords, relevantto the preparationand presentationof theStatementthat give a
trueandfair view andarefreefrom materialmisstatement, whetherdueto fraudor error.

In preparingtheStatement, theBoard of Directorsareresponsiblefor assessingtheCompany's
ability7 to continueasa goingconcern, disclosing, asapplicable,mattersrelatedto goingconcern
andusingthegoingconcernbasisof accountingunlessthe Boardof Directorseitherintendsto
liquidatetheCompanyor toceaseoperations, or hasnorealisticalternativebut todoso.

The Board of Directorsarealso responsiblefor overseeingtheCompany's financial reporting
process.

Auditor 'sResponsibilitiesfor the Audit of the StandaloneFinancial Results

Our objectivesare to obtain reasonableassuranceaboutwhetherthe Statementasa whole is
freefrom materialmisstatement, whetherdueto fraudor error, andto issueanauditor's report
that includesour opinion. Reasonableassuranceis a high level of assurancebut is not a
guaranteethat an audit conductedin accordancewith SAs will always detect a material
misstatementwhen it exists. Misstatementscanarisefrom fraud or error and areconsidered



materialif, individually or in theaggregate, theycould reasonablybeexpectedto influencethe
economicdecisionsof userstakenon thebasisof theStatement.

As part of an audit in accordancewith SAs, we exerciseprofessionaljudgmentandmaintain
professionalskepticismthroughouttheaudit. We also:

• Identify andassessthe risksof materialmisstatementof theStatement, whetherdueto fraud
or error, designand perform audit proceduresresponsiveto thoserisks, and obtain audit
evidencethat is sufficient and appropriateto providea basisfor our opinion. The risk of not
detectinga materialmisstatementresultingfrom fraud is higher than for one resultingfrom
error, asfraud may involve collusion, forgery, intentionalomissions, misrepresentat ions, or
theoverrideof internalcontrol

• Obtainan understandingof internalcontrol relevant to the audit in order to designaudit
proceduresthatareappropriatein thecircumstances. UnderSection143(3)(i) of theAct, we are
also responsiblefor expressingour opinion on whetherthe Companyhasadequateinternal
financialcontrolswith referenceto financialstatementsin placeandtheoperatingeffectiveness
of suchcontrols.

• Evaluate the appropriatenessof accounting policies used and the reasonablenessof
accountingestimatesandrelateddisclosuresmadeby theBoardof Directors.

• Concludeon theappropriatenessof the Boardof Directors' useof the goingconcernbasisof
accountingand, basedon the audit evidenceobtained, whethera materialuncertaintyexists
related to eventsor conditionsthat may castsignificant doubt on the Company's ability to
continueasa goingconcern. If we concludethata materialuncertaintyexists, we arerequired
to drawattentionin our auditor's report to the relateddisclosuresin the financial resultsor, if
suchdisclosuresareinadequate, to modify our opinion. Ourconclusionsarebasedon theaudit
evidenceobtainedup to thedateof our auditor's report. However, futureeventsor conditions
may cause the Company to cease to continue as a going concern. Evaluate the overall
presentation, structureandcontentof theStatement, includingthedisclosures, andwhetherthe
Statementrepresentsthe underlying transactionsand eventsin a mannerthat achievesfair
presentation.

We communicatewith thosechargedwith governanceregarding, amongother matters, the
plannedscopeand timing of theauditandsignificantauditfindings, includinganysignificant
deficienciesin internalcontrolthatweidentify duringouraudit.

We alsoprovidethosechargedwith governancewith a statementthat we havecompliedwith
relevant ethical requirementsregardingindependence, and to communicatewith them all



relationshipsandothermattersthat may reasonablybe thoughtto bearon our independence,
andwhereapplicable, relatedsafeguards.

Other Matter

The Statementincludesthe resultsfor the half-yearendedMarch31, 2023being the balancing
figurebetweentheauditedfiguresin respectof thefull financialyearendedMarch31, 2023and
the publishedunauditedyear-to-datefigures up to the first half-year of the currentfinancial
year, which weresubjectedto a limited review by us, asrequiredundertheListing Regulations.

For H R K & CO
Chartered Accountants
(FRN No.146985W)

•

CA Ankit Raythatha, ^>e^ Acc££x
(Partner)

M .No. 187750

Place: Surat

Date: 22'nd May, 2023

UDIN: 23187750BGTKTV 7116
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SOLEX ENERGY LIMITED
CIN-L40106GJ2014PLC08136

Statement of Audited Financial Result for the Half Year and Year ended 31st March 2023
Rs. In Lakhs (Except in EPS)

For the Half -year ended on For the Year ended onParticulars Note
31.03.2023 30-09-2022 31-03-2022 31-03-2023 31-03-2022
(Audited ) (UnAudited ) (Audited ) (Audited) (Audited )

I INCOME

(a) Revenue from Operations 18 1411215 2059 14 3727.32 16171 29 7191.98
(b) Other Income 19 312.57 -45.02 20.82 267.55 37.38

Total income
14424.71 2,014.12 3,746.14 1643843 7,229.36

II EXPENSES

(a) Cost of Materials Consumed
Purchases of Stock in Trade
Changes in Inventories of Finished Goods,
Work in Progress and Stock in Trade
Employee Benefit Expenses
Financial Costs
Depreciation and Amortization Expenses
Other Expenses

20(a) 11535 91 2497 17 3084 83 14033 08 591028(b)
000

(c)
0.00

20(b) 307.74
506.99
428.78
382 30
818.83

-1271.33
162.21
132.44
71.19

481.43

90.96
129.79
51.98
12.73

339 80

-963.59
669.20
561.22
453.49

1300.26

150.48
229.53
75.07
25.16

716.09

(d) 21
(e) 22
(f) 10
(g) 23

Total Expenses 13,980.55 2,073.11 3,710.09 16,053.66 7,106.60

III Profit /(Loss ) 444.16 -58.99 38.05 385.17 122.76

IV Exceptional Items (Prior period Rems)
0.00

V Profit /(Loss )
VI Extraordinary items
VII Profit / (Loss ) before tax (V+VI)
VIII Tax Expenses

444.16 -58.99 38.05 385.17 122.76

444.16 -58.99 38.05 385.17 122.76

(a) Current tax for the year
MAT Credit

66.09 0.00 8.55 66.09 33.02Less :

66.09 8.55 66.09 33.02(b) Adjustment of tax relating to earlier periods
Net Current tax
Deferred tax
Total tax expenses

0.00 1.89 -6.20 1.89 -6.20
66.10
60.79

1.89 2.35 67.99 26.82
-2.85-14.68 -4.38 46.11

126.88 -12.79 -2.03 114.09 23.97

IX Profit /(Loss )
X Profit/(Loss) before Tax from Discontinuing Operations
XI Tax Expense from Discontinuing Operations
XII Profit /(Loss ) after Tax from Discontinuing Operations (X-XI)

317.27 -46.20 40.08 271.07 98.79

XIII Profits Loss ) for the period /year 317.27 46.20 271.0740.08 98.79

XIV Details of equity share capital
Paid-up equity share capital (No. of shares in Lakhs)
Face Value (in Rs.)

80 00
10.00

80 00
10.00

80.00
10.00

80.00
1000

80 00
10.00

XV Earnings per share On Rs.)

(a) Basic
Diluted

3.39 -0.58 5.01 3.39 1.28(b) 3.39 -0.58 0.50 3.39 1.28

As per our report of even date
For H R K & Co.
ICAI Firm Reg. No. : 1
Chartered Accou

For and on behalf of Board of Directors
Solex Etydrgy limited

\f

A o rrChairman & Managing Director
fO&CAAnk

Partner
Membership No : p̂ cP
Place : Surat
Date ; 22.05.2023

DIN: 02253886

*
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^ +912692 230317
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Notes:

i. The abovefinancial resultsfor the half-year and year ended31st March, 2023 havebeen
reviewedby the Audit Committeeandapprovedby the Board of Directorsat its meetingheld
on30th May, 2023andhavebeensubjectedto auditby thestatutoryauditors.

ii. TheCompanyis a manufacturerof solar photo-voltaic cells and modulesaswell as in the
Engineering, Procurementand Construction(EPC) in the solar energymarket, wherein the
manufacturedcells/modulesare utilized. Basedon the "managementapproach" asdefined in
AS-17 SegmentReporting, the Chief Operating Decision Marker (CODM) evaluatesthe
Company’s performanceand allocatesresourcesbasedon an analysisof variousperformance
indicatorsby the overall businesssegment, i.e. the performanceof the EPC projects. As the
allocationof resourcesand profitability of the businessis evaluatedby CODM on an overall
basis, with evaluationinto individual categoriesto understandthe reasonfor variations, no
separatesegmentshavebeenidentified. Accordingly no additionaldisclosurehasbeenmade
for thesegmentrevenue, segmentresultsandthesegmentassetsandliabilities.

iii . Figuresfor the half-yearended31st March, 2023andyearended31st March, 2023are the
balancingfiguresbetweenauditedfigures in respectof the full financial yearendedon those
datesand the publishedreviewedyear-to-datefiguresup to the first half-yearof the financial
year2023-2023.

iv. Previous periods I year have been reclassified I regrouped, wherever necessary, to
correspondwith thoseof thecurrentperiods.

7»
A

For SolexEnergy Limite
rHI —I

'A
*ChetanS. Shah

Chairman & Managing Director For Co.
(Ch ' j Accountants)Place: Surat

\ Si
Date: 22.05.2023
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SOLEX ENERGY LIMITED

CIN - L40106GJ2014PLC081036

Statement of Assets and Liabilities as at 31st March , 2023
(Rs. In Lacs)Particulars

Note As at
31-03-2023

As at
31-03-2022No.

I EQUITY AND LIABILITIES

1 Shareholders’ funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money received against share warrants

2 800.00
2,962 69

800.00
2,703.623

3,762.09 3,503.62

2 Share application money pending allotment

3 Non-current liabilities
(a) Long Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities
(d) Long Term Provisions

4 4,47202
47.95

1,300.10
1(0 1.85

5 349.40 501.06
4,870.18 1,803.01

4 Current liabilities
(a) Short Term Borrowings
(b) Trade Payables

-Total Outstanding dues of MSMEs
-Total Outstanding dues of creditors other than MSMEs

(c) Other Current Liabilities
(d) Short Term Provisions

6 2,121.32 642.26

7 51.31
2,862.87

397.51
1223

574.56
681 89
64.42

7
8
9 4.73

5,445.25 1,967.87

TOTAL EQUITY AND LIABILITIES 14,078.12 7,274.49II ASSETS

1 Non-current assets
(a) Property, Plant & Equipment and Intangible Assets

(i) Property, Plant and Equipment
(ii) Intangible Assets
(fii) Capital work-in-process
(iv) Intangible assets under development

10 5,447.21 62.71
10 7.93 6.43
10 83.94 2,407.84

5,539.08 2,476.99

(b) Non-current Investments
Deferred Tax Assets (net)
Long Term Loans and Advances
Other Non-current Assets

8.08
(c)
(d)

(e) 11 183.91 187 43
5,731.07 2,664.41

2 Current assets
(a) Current Investment
(b) Inventories
(c) Trade Receivables
(d) Cash and Cash Equivalents
(e) Short Term Loan and Advances
(f) Other Current assets

12 3,038 07
3,024.75

13.34
1,543.16

727.72

1,424 40
2,074.85

38.53
529.01
543.28

13
14
15
16

8,347.05 4,610.08

TOTAL ASSETS 14,078,12 7,274.49
Contingent Liabilities 17 1,110.32 2,226.78
Significant Accounting Policies
The accompanying notes are an integral part of financial statements.

1

-0.00 -0.00

As per our report of even date
For H R K & Co.
ICAI Firm Reg. No. :146985W
Chartered Accountants ^

For and on behalf of Board of Directors
y Limited QSolea'EnytH

ChHan S. Shah

XW
QA. 'O,/

Chai &rman & Managing DirectorM. No.
187750

: 02253886
C t

CA Ankit Raythatfm ^Partner
ArC0^Membership No :187750
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SOLEX ENERGY LIMITED
CIN - L40106GJ2014PLC081036

Cash Flow Statement for the period 31st March 2023
(Rs. in Lakhs )

For the year ended
31st March . 2023

For the year ended
31st March ,2022

Particulars

Cash Flow from Operating Activities :I

122.76385.17Net Profit Before Tax and Extraordinary items
Adjustment for

25 16453 4SDepreciation
Loss on Sale of Fixed Assets
Financial Charges

Add
0 210 00

75 07561.22
223 20
24 72

198 48

1.399 87
24 84

1,375 04
Interest IncomeLess

Operating Profit before Working Capital Changes

Increaseddecrease) in Working Capital

lncrease/(Decrease) in Long Term Provision
Increase/tDecrease) in Current Liabilities
IncreaseZ(Decrease) in Inventones
Increase^Decrease) in Trade Receivables

Cash Flow before extraordinary items

Tax paid

-151 66
3,477 38

- 1 61367
-949 90

-140 58
-2,505 79

-625 18
3.484 74

2,137 19 411 68

67 99 26 82Less
0 00 0 00

2.069 20 384 85Net Cash Flow from Operating activities

II Cash Flow from Investing Activities :

24 84 24 72Interest Income
Increase^Decrease) in capital work in progress
Proceeds from sale of fixed assets
Increase/!Decrease) in Investment
lncrease/(Decrease) in Short Term Loans and Advances
Increase/(Decrease) in Other Non Current Assets
Increase^Decrease) in Other Current Assets

Add
0 000 00
3.750 00

-8 08
-1.014 15

0 00
-134 12

-33 28
-171 32

3 52
- 184 44

- 310 25-1.178 32

3.515 58 2,41320Net Increase in Fixed AssetsLess
2.413 203,515 58

-2,723.45-4.693.89Net Cash Flow from Investing activities

Cash Flow from Financing Activities :III

75 07
24 00

561 22
12 00

Interest & Finance Cost Paid
Dividend Paid

Less

99 0757322

0 00 306 00
765 00

1,198 43

Increase in Share Capital
Share Premium
Increase in Long Term Liabilities

Add
0 00

3.172 72
2 269 433.172 72

2.170 362,599 50Net Cash Flow from Financing activities

Net Increace /Decrease in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents

-168 24-25 19

206 7738 53Add

38.5313.34

For and on behalf of Board of Dr
SoJbjyEnergy Limited

ors ofAs per our report of even date

For H R K & Co.
ICAI Firm Reg No 146985W
Chartered Accountants

Chetan S. Shah
Chairman & Managing Director
DIN 02253886 iP

CA Ankit RSythatha
Partner
Membership No 187750

Place Surat
Date 22 05 2023
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Date; 22-05-2023

To
Manager - Listing Compliance
National Stock Exchange of India Limited
Exchange Plaza’ C-1, Block G,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051

Scrip Code - SOLEX

Dear Sir/ Madam,

Sub: Declaration pursuant to Regulation 33(3)(d ) of the securities & Exchange Board of
India (Listing Obligations and Disclosure Requirements ) Regulations . 2015.

I, Chetan Sureshchandra Shah, Chairman & Managing Director of Solex Energy Limited (CIN:
L40106GJ2014PLC081036) having its registered office at Plot No 131/A, Phase 1, Nr. Krimy
Industries, GIDC Vithal Udyognagar, Anand - 388121, Gujarat, hereby declare that the
Statutory Auditors of the Company namely M/s. HRK & Co, Chartered Accountant have issued
an Audit Report with unmodified opinion on the Audited Financial Results of the Company for
the half-year and year ended on March 31, 2023.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2016, vide notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016 and circular no. CIR/CFD/CMD/56/2016 dated
May 27, 2016.

Kindy take this declaration on your records.

Thanking you.

SURAT

Yours faithfully ,
For , Solex Energy Limited

UJ
Jl
O P>l / V\\*sv\

Chetan Sureshchandra Shah
Chairman & Managing Director
DIN: 02253886

COPP. OFFICE
301-303, TRINITY BUSINESS PARK, MADHUVAN CIRCLE,
L.P. SAVANI ROAD, PAL, SURAT - 395009, GUJARAT, INDIA

+912613559999

REGD. OFFICE
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