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While Magadh
and Shahabad
reglonsemerged
asastronghold
ofthe Opposition
alllance in 2020
polls, the Tirhut
divisionhelped
NDAmaintaina
good lead

Will Bihar Maintain Historic
Momentum in Final Phase?

VOTING ACROSS 122 ASSEMBLY SEATS SPREAD OVER 20 DISTRICTS Abput 37c voter§ eligibleto
exercise their franchise; a total of 1,302 candidates, including 136 women, in the fray

will go to polls {n the Magadh-Shaha

SanjaySingh ‘bad reglon, the Opposition emerged

victorious in 31 seats while NDA could

Patna: In the final phase of 205 Bi-  bagonlystx. NDAcould not winasing.
‘har assembly pollstobe heldonTues- o seat in Shahabad's Rohtns and Kaj

daybothmajor players —rulingNDA  mur districts. So this time, NDA

the nelghbouring Kafmur district Kai
mur is the native district of RJD MP
from Buxaz: Sudhakar Singh. Ho wna
electad to the assembly from Ramgarh
seat. In the bypoll after Stngh vacated
Ramgarh, BJP won it Now, RJP nomi

10 Delh, Il bo left alone with
the developmental journalst

Ix the main challenge that the Maha
gathbandhan faces in the Tirhut div
slon is to stop NDA from maintaining
italead
Tirhutdivision's 40 seats arespread in
five districts of East Champaran, West

Tejashwi
Blames ECl for
Not Releasing
Voter Data of
First Phase

Kumar Anshuman

Patna: RJD leader Tejashwi
Yadav on Mondny blamed
the Election Commissjon
(EC) for not releasing voter
data of the first phase pol
lingin Bihar heldon Novem
ber6.

“Today is November 10
Even after four days, the da.
ta has not been made public
about how many male, fema
le and youth had cast their
votes, . Earller, they used to
relcase the data the same
day, manually Why ls the da
ta being concealed,” Yadav

5

“The second phase of vo
ting Is on November 11 and
counting s on November 14

and
ind Grand Alliance — face a major  changed lts strategy. The Magadh ro e Ashok Singh fs in direct coniest Champaran, Sitamarh), Sheohar o 't know for mo-
challenge of repeating their perfor-  gion, which nm?mnd.nlm five dis- with RID's Ajit Singh, Sudhakar's yo-  Madhubani Out of 40 seats here, NDA | But ynufwiril;idlnl;‘ R e
mance n the 2020 elections. rictsof Gaya, Aurnagabad, Nawada, - unger brother. Sudhabar (ather Jagda — had bagged 31 while nine were won by ";g‘:'[;t{‘" cast.. BJP will
wonile Magadn and Shahiabad re- - Jahanabod and Arwal.sends 36MLAS - nand Singh, who roprseniec this sal  theGrand Allincn N i Al
Elons emerged as a stronghold of the  tothe stateassembly forsixtimes, sasenlor leaderof RUD. This Ume, the Opposition ~ RID | carry 1l keep covering...
ition alliance In the last polls,  While P has ceded all seven seas to NDA 1s depending on the popularity - Congress, CPI(MLYL), VIP CPI — are PR A A
the Tirhutdivision helped NDA main it allies in Rohtas district, the party’s o its allies — LJP(RV), RLM and HAM contesting24,11,2, 2and | sents, respect bt s ror Ty
fain a good lead Out of 37 seats, which three candidates are tryingtheir Juck in Tpn Similar  vely islon. RJD leader Manoj J‘l;n WO
letter to the EC deman-
former MLA Abdus Subhanwhiledeny. - no deletion ns Jokihat (s our ancestral | t€ @
Battle for Seemanchal Heats D i el R s, odssiote ke ins shomtn | {55 the release of gender.
“hoshifted tothe party from AIMIM.Of  ET. "But my slster-{n law's name has | Wise pollingdata o :
of AIMIM Joled RIDand Mahagath-  the four MLAs wh TMIM N e phase and sought an expla-
Kumar Anshuman bandhan's number rose to1l. 1oRJD) three weredenied ticketandonly  In Purnia town, the fight Is betwo. | Nation e A
In 2025 the challenge for NDA s to Jokihat MLA Shahnawaz Alam has ba.  en sitting BB MLA Vijay Khemka | Tejashwl Yadav a L
Purnia | Araria | ppo- D). Soes and Congress' Jitendra Kumar BJp | #ed that police companies
The four districts of — y win has been winning this seat for tha | from BJP ruled s yare
Araria, Purnia, Katih ng geof voter 7% cons. - puat 28 vears ard Khoraka 14 8 two- | beirgdeployed. state
an — have more than 50% mincrity is| has flelded candidates on 15 seats in pared tothe stateaverageof 5.9%, term MLA. “Wo thought the party | 10 [nfluence voting S
elec- However. voter At some places, yoters do mention it will change the cand this ti iy ke b
tons, NDA won 12 seats (BJPS, islittlelowerwhen compared to2120 although It isnota huge Issue forthemn.  me, but Khemka Is back. There {s | come u: ’ll_'m i -ru-
JDUH), soven  “AIMIMMLA joined RIDlast time.Itis  “In my family, the name of my grand anger against him but we have no | led states. ot 5hro b s so-
(Cong$§, RID-L CPMLXL)) and Al-  better to voto for RJD d vote - father who pussed way has been dele  cholce but to vote for him again.” r'ﬂ“'l‘l“f: ‘:: Tm.“ ':IN-
MIMof Asaduddin Owalsi five forthe  for AIMIM, " Sadre Alam, a fruftseller in tedandmy younger sister hasbeon ad- - Ranvijay Singh,a chemistshopow. | Tity during ar eloc-

{irst time. After elections, four MLAs  Baist, told ET RJD has given ticket to

ded as afirst-time voter Forus, there Is

nerinGulab Bagh told ET
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EBITDA (Lakhs) 6,001 2,637 131%
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tions. Why were police not
called in Bengal, Karnataka
or Tamil Nadu? Jharkhand
isjustn not

the elect

"My counter allegation s
Whenever Rahul Gandhi or
allled parties don't get what
they want, they start ma.
king frivolous statements
about institutions like the
Election Commission, the
courts, the CAG, and the Par-
llament It s their pature to
attack all the cructal organs
of democracy,” senjor BJP
leader Ravi Shankar Prasad
told medlapersons in Delhi
On the police deployment
from other states, Ravt
Shankar Prasad said this is
done by the EC and not by
the government

~'For voter data, I think we
should wait for the
lease thedata, " he added.
Bihar deputy CM Samrat
Choudhary also attacked
Tejashwi Yadav forhis state-
ment

“These people (RID) are so
afraid of losing elections
that they are blaming the

sloganof theft," Choudhary
sald during a press briefing

inPatna. e

CAN'T BE SEEN FROM

130th Con
likelytoh

Our Polltical Bureav

w Delhi: A parlinmentary pa
nN:I lnP:xamln: the contentious
bill —on removal of a prime mi-
nister, chief ministersand Union
minlsters involved in seriouscri
minal cases — s set to be consti-
tuted scon with more than three
fourth of total 31 members from

uling NDA
‘(!nl; four members from the
Opposition side, including one
each from NCP(SP), AIMIM, SAD
and YSRCP, will be partof the pa
nel. Another nominated MP Sud
ha Murthy will also be partof it
Besides 18 BJP members, one
member each from NDA's eight
allles, will alsobe partof it

Other than major Opposition
parties, including Congress and
Trinamool, which have decided
not to be part of the committee,
severalnon-NDA and non-INDIA.
bloc members like the BJD and
BRS are also unlikely to be its

tohead it.

Apex court bench says
‘women are the largest
minority inthe country’

Our Polltical Bureay

New Delhi: The Supreme Court on
Monday sought the Centre's response
{0 a PIL seeking implementation of
the women's reservation Law, which

Amendmen
ave

and 4 0ppo

part

The 31-member committee (s set
to be notified soon with ruling
BJP MP Apara/ita Sarangi likely

2025 | www F,(ONUHI{UM“ oy

L LTICAL PRISH: By

titution

t Bill: JPC
26 NDA
sition MPs

n

anjan Reddy.

YSRCP'sNIr ters [n Kohima

epor!

Tﬂylgtﬁ)(‘.-,’;‘:n lt,;r sidelinesof an
nw’i‘e‘nr Lok Sabha Sptﬂkelr Oey}n
?llﬂ.l sald hrr!;:l;l;:i\'r’r;;l:j:: <
r‘]J i—’ o 'ITIT.I-:IUM rtles on the JPCto
e e 220 L

t Bi e
r’:\'j'(l;’:a‘:r::v:‘nknmlnl parllamnnl
1=mcmtn-rstll~'rmsIswec rls;:;u
.move political I(jl;an'(l;]e’:;;";
v wed [T0/
z}dp:ﬁt?:sv;d we are trying (o
ensure participation of all pu‘imr
cal parties,” he said to questions
on the delay In the constitution
mttee.

g%he'f:gﬁ': Constitution Amend
ment Bill seeks to remove a pri
me minister chlef ministersand
Unlon ministers from office if
they fail lo get ball after a month
of arrestin seriouscriminalmat

tars.

WINTER SESSION
Talkingabout the winter session
of Parliament, Birla said plan-
ned disruptions of house procee-
dings do not rank among good
practices of a democracy. Asked.
about theshorterduration of the
g a

nin

SEEkIHG IMPLEMENTATION OF WOMEN QUOTA BILL

Supreme Court Seeks
Govt Response o

nPIL

lrmI:r;daklrs that one-third of seats (n
Lok Sabh: ! on S¢ 20,2023, and by the Ra
semblies be reserved for women. Sabha the next day llmrll::dlhe?lr):

Issiing notice to the Centre, o
bench of justices BY Nagarathna
and R Mahadevan orally remarked
that women are the largest minori
tyin the country and that it is “abo-
ut muponuwzqu-htyvrwmen”

A plea was filed by Congress lea.
der Jaya Thakur, seeking the imp-
lementationof the Women's Reser-
vation Bill 2024 without waiting
forafreshdelimitation exercise

'l'hehd.luuspamb,\'mebak&lh)n

suen!'snmmvn&mmhcrm,‘.lm
ur's counsel argued that
€venafter75yearsof independence
“itls unfortunate that we (women)
have to move court for representa-
tion... They have to reserve only
one-thirdof the total seats. They ha.
ve decided to grant the reservation
based on some data " The bench
verbally remarked that the court
has limitations when it comes to
terfering in such Policy matters.

MAIN CONTEST BETWEEN NC AND BJP & POP

Budgam and Nagrota Byelections Today,

Budgam contest mainly
between Aga Mahmood
of NC& Aga Muntazir of
PDP, whoare relatives

Hakeem IrfanRashid

Srinagar: Byelections to Budgam
and Nagrota constituencles of J&K

Is scheduled for Tuesday and the ma.
T

T pressTrustotindia

i

In contest is between the ruling Na.
tional Conference ang (Jppos‘mon
BJPand Peop!E'sD!chl‘at!cl’a:Q(

FDP and BJP organised a targeted
campalgn against NC, stating CM
Omar Abdullah led government fai.
led ml (ullm Its promises even after
completing a year in office. NC is
banking on fresh promises made to
the electorate and targeted PP and
BJP for overt and covert collabora.
tonsince 2015,

The contest in Budgam, left vacant
by Abdullah, is mainy between 4
Mahmood of NCand Aga Muntazirof

Mrl|||l|uIllnmu|uu|mulullulumnluIumul

TRAI to Review Interconnection Norms; Issyes Discussion"

that the regulatory

PDP. who are
Shia
COme more
hamember,
a relative of both
camj

daughter of the lafe
Who had won the last

Singh, and N

Teiatives, and from the
mmmula(\cmzlemmlm*
Interesting as NC Lok Sab-
AgaRuhullah, who s alsg

Honof the reservation policy

n Nagrow of Jammu, the majn con
tween BIP's Devyan Rana,

Devinder

(ram, @ chay
kes Into account evolyt J ATReS, transit
Statement Of Unaudited Consolldgreq : o DRy change oL S lerminarign 5
2 Financial Results For H1 FY 2023 NewDelhi: Telecom regulator Teal — munieatigns sector, the Telecom Re. Sl rges |
1] he full 1 of the Financlal § |s reviewing all nine existing inter- gulatory Authority of India M) fra Nterconnect
ey T ormal nay tln!uq.wm connection d has so- sald. T, Yaspecs pertaj. mework are also befy
the Stack Exchange wabsites (W"‘""“"%om on ughtstakeholder views onmuliple  ning 1o various chpmers Saderat throughtheconsg
Symbol - SOLEX) and on Company’s Webgirg | aspects, indluding the nterconnect — applicable during Inoea st oy Tralsaid
W, s0lax.in). framewurk for saelltebased tele-  between servica pron o such as
communications networks with Interconnection charges, inte,
other telecom networks nectlon usage charges (originasion |
, GaRT Overall thereview alms toensure  charges, (rynsyy Charges, o |
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Companies & Economy

BUILDING ARTIFICIAL INTELLIGENCE PROJECTS

Why Debt Funding Is
Ralsmg Risks of Al Boom

Debt used to fund data
centres could exceed
$1trillion by 2028, or more
than athird of all dollars
spent on these facilities

For years, the tech industry’s gi-
ants, which make tens of billions of
dollars in annual profits, usually
built new data centres with their
own money. Just last year, Google
expanded an already massive com-
puting facility in Oklahoma, while
Amazon went to work on a new data
center inIndiana that will eventual-
ly use enough electricity to power
more than1million homes.

But a new set of free spenders is
emerging in the gallop toward big-
ger and bigger artificial intelligen-
ce projects. Smaller outfits — far
from household names, not nearly
as wealthy but eager to get in on the
ATboom —have started to build the-
ir own giant data centres. And they
are borrowing tens of billions of
dollarstodoit.

In September, Meta agreed to buy
$14.3 billion in computing power
from CoreWeave, a New Jersey com-
pany that went public this year. Co-
reWeave has told financial analysts
that for every $5 billion in compu-
ting power it plans to sell to custo-
mers over the next four years thro-
ugh new data centres, it must bor-
row $2.85 billion.

The same month, Microsoft madea
similar deal with Nebius, a startup
based in Amsterdam, for $19.4 bil-
lion. To help build its data centres,
Nebius recently sold $3.16 billion in
what are called convertible notes,
which can be converted into compa-
ny shares years down the road but
beginasdebt.

Now, there are growing concerns
that these smaller companiesaresho-
uldering risks they might not be able
to handle, entwining themselves in
relationships that financial analysts
say are worryingly opaque. So are a
handful of much larger companies
that are working with OpenAl, the
San Francisco company that laun-
ched the AT boom with its ChatGPT
chatbot three years ago.

The debt used to fund data centres
could exceed $1 trillion by 2028, or
more than a third of all dollars
spent on these facilities, according
to analysts at Morgan Stanley. If AT
technologies do not pull in as much
revenue as expected over the next
several years, the debt-laden com-
panies could be left holding the bag
for the rest of the industry.

“People are lending an awful lot of
money to companies based on spe-
culative returns,” said Gil Luria,
head of technology research at the
technology analyst DA Davidson.

The shift to debt financing is remi-
niscent of the dot-com boom in the
late 1990s, when many companies
racked up debt as they raced to lay
the fiber-optic cables that would be-
come today’'s high-speed internet.
When the bubble burst, companies
such as WorldCom, Global Crossing
and Lucent went bankrupt or had to

p eF o1 1 cc me 38
3 a: oF aa 11y

sell themselves to larger rivals.
Contributingto this mounting pi-
le of debt are projects led by Ope-
nAl. Even though the company is
pulling in billions of dollars in an-
nual revenue, its chief executive,
Sam Altman, has said it willnot be
profitable until 2029. But OpenAl
and several partners, including
the software giant Oracle and the
Japanese conglomerate SoftBank,
plan to spend more than $400 bil-
lion building data centres in Tex-
as, New Mexico, Ohio and Wiscon-
sin. It is unclear how much debt
the company and its partners are
taking on to pay for all of that.
Days after OpenAl announced its
new data centres, Oracle said it wo-
uld take on an additional $18 billion
in debt. Analysts at KeyBanc Capi-
tal Markets estimate that Oracle
willhavetoborrow $25billiona year
over the next four years to build the-
sefacilities. And insome cases, Ora-

BORROWING MONEY

As companies borrow
money to build data cen-
tres, their collateral is
sometimesthe computer
chipsthey willinstallin
these giant facilities

cleispayingforonly partof thedata
center. At OpenAT'sfirst data center
in Abilene, Texas, Oracle is paying
for the computer hardware inside,
whileacompany called Crusoeisre-
sponsible for erecting the building,
the cooling equipment and other in-
frastructure.

For its part of the project, Crusoe
borrowed $15 billion through a part-
nership involving Blue Owl Capital,
a private credit lender that is hel-
ping to fund several data centres
across the country and will own the
onein Abilene.

Meta recently arranged a similar
deal with Blue Owltoborrow $27bil-
lion for adata center in Louisiana.

SoftBank and OpenAl intend to
pay for new facilities in Ohio and
Texas in part by borrowing money,
according to two sources familiar
with the arrangement who spoke on
the condition of anonymity.

Inrecent weeks, OpenAlmadease-
riesof unorthodox dealstoraisead-
ditional money. First, it sold a stake
in the company to the chipmaker
Nvidia for $100 billion. Then AMD,

EEPC Seeks Govt
Support to Tide
over US Tariffs

New Delhi: The Engineering
Export Promotion Council
(EEPC) has sought a special
support package for exporters
to tide them over the steep US
tariffs, as other exporting co-

untries have an average of 30%
headstartcompared to India.
“The 50% tariff imposition by
the US increases tariff differen-
tial with our competitors... A
special support package that

canabsorb15% of this differen-
tial would help us to secure our
position,” said Pankaj Chadha,
chairman of Engineering Ex-
port Promotion Council .

-Our Bureau

an Nvidia rival, agreed to essential-
ly give OpenAl tens of millions of
AMD shares, which could be worth
tensof billions of dollars.

OpenAl has also agreed to buy
computer chips from those compa-
nies as it builds its data centres. If
OpenAl does not need those chips,
Nvidia and AMD can pull out of the
deals, but OpenAl and others could
still be on the hook for the debt they
have taken on.

(The New York Times sued Ope-
nAl and Microsoft in 2023, clai-
ming copyright infringement of
news content related to AI sy-
stems. The two companies have de-
nied those claims.)

“Therisk is that companies will buy
abunch of computer chips for Aland
they won't have the revenues to pay
for them,” said Andrew Odlyzko, a
mathematician and historian who
specializes in the technological mani-
as of the recent and distant past.
“Bubbles take a long time to build.
But they burst very quickly.”

As companies borrow money to
builddatacentres, theircollateralis
sometimes the computer chips they
will install in these giant facilities;
if the companies default on their lo-
ans, theirlendersown thechips. But
computer chips, like cars, are worth
lessover time.

The risks could extend beyond the
tech industry, financial experts say.
The data center debt is held by a wi-
de array of financial institutions,
including traditional banks, priva-
te credit lenders like Blue Owl and
Ares Management, and the many
companies that are funding new
computingfacilities.

“Who is holding all this debt? It is
not like it is just being held by big
banks. It is all over the place,” said
Paul Kedrosky, a research fellow at
Massachusetts Institute of Techno-
logy’s Institute for the Digital Eco-
nomy who has closely tracked spen-
ding on new data centres for AL “A
lot of little pieces of debt are spread
throughout the economy.”

The opacity of many of these deals
has made that hard for financial
analysts to figure out, said Jeremy
Kress, an associate professor of bu-
siness law at the University of Mi-
chigan who specializes in systemic
risk in the economy and financial
stability. If theloans are highly leve-
raged — meaning that the lenders
have taken on their own debt to ma-
ke the loans — the risks go up.

“Leverage in the system is what
drives risk,” Kress said. “And it is
hard to know how much leverage is
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Fed’s Alberto Musalem Sees US
Economic Rebound in First Qtr

furtherreductions withoutmo-
netary policy becoming overly
accommodative,” hesaid.
After lowering interest rates
twice this year, Fed officials are
divided over how muchmoreto
cut borrowing costs. Fed chair
Jerome Powell said last month
thatarate cutin December was

Bloomberg

Federal Reserve Bank of St.Lo-
uis President Alberto Musa-
lem said he expects the US eco-
nomy to bounce back strongly
early next year, underscoring
the need for officials to appro-

inthesystem.” NYT

ach additional interestrate
cuts with caution.

“We're going to get, I think, a
substantial rebound in the first
quarter,” Musalem said Mon-
day, citing an expected bump
when the government shut-
down ends, fiscal support, the
impact of rate cuts already ma-

reporters and editors, Musa-
lem reiterated his view that
current Fed policy is close to
the level where it would no
longer put downward pressu-
reoninflation.

“It is very important that we

notafore

several officials speaking since
the central bank’s October gat-
hering have pushed for a pause
in December; emphasizing the
need to tame above-target infla-
uon Musa]em said he is seeing

ing signs of
among low and middle-income

And
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PROFIT
AFTER TAX >

(Audited) |(Unaudited) | (Unaudited)

LI FINANCING ASSETS FOR VIKSITBHARAT [l NBFC-IFC |

INCIAL RESULTS (STANDALONE & CONSOLIDATED) FOR THE QUARTER/HALF YEAR ENDED 30" SEPTEMBER, 2025 | ( in crore)
CONSOLIDATED

30/09/25 | 30/09/24 | 30/09/25 | 30/09/24 | 31/03/25 | 30/09/25 | 30/09/24 | 30/09/25
(unaudited) | (unaudited) | (Unaudited) | (Unaudited)

30/09/24 | 31/03/25

(unaudited) | (unaudited) | (Audited)

dg;;‘gﬁffgg‘x?&""m sl {Eﬁ';:’t}?e‘ri‘ﬂme;gx?ﬂg {:fz:f‘f;"!lislx‘::&;r;il“w““’ TotaIncome from Operations (Net) = 321908| 2517.72| 615634 4706.07| 10,311.29] 3219.03| 2517.72| 6,156.34| 470607 I
Net Profit for the Period (before tax & exceptional items) 954.71| 1,00004| 1811.94| 168474 3,636.66 954.71| 1,000.04| 1811.94| 168474 | 3636.66
Net Profit for the Period before tax (after exceptional items) 954.71[ 100004 1,811.94| 1684.74| 3,636.66 954.71| 1000.04| 1811.94] 1684.74 | 3,636.66
Investi ation Gad ka ri Asks su arcane Net Profit for the Period after tax (after exceptional items) 709.83 688.62| 1,340.06| 1246.37| 2709.14 709.83 688.62| 1,340.06| 1,246.37 | 2,709. 14{
g g Total Comprehensive Income for the period (comprising Profit for the
H = period (after tax) and other income (after tax)) 823.09 537.03 509.23| 1,075.72| 2,544.34 823.09 537.03 509.23| 107572 2,544.34
ongolng cult“’ators to Increase Paid up Equity Share Capital (FV -  10/- each) 2,001.90] 2,001.90| 2,001.90| 2,001.90| 2,001.90| 2,001.90| 2,001.90| 2,001.90| 2,001.90 | 2,001.90
s s Other Equity (excluding Revaluation Reserve) NA. NA. NA. NA. | 15,967.89 NA. NA. NA. NA. | 15,966.15
»>From Page1 Yleld v'a Use of Tech' AI Securities Premium Account NA. NA. NA. NA. 1.26 NA. NA. NA. NA. 1 2‘6‘1
& highi alert has been sounded — = Net Worth NA. NA NA. NA| 1796979 NA. NA. NA. NA. | 1796805
in New Delhi and many other PTI Paid up Debt Capital/ Outstanding Debt™ T B ] -]1,07,280.61 5 5 5 - 1.07,28061
states. Debt Equity Ratio NA. NA. NA. NA. 5.72 NA. NA. NA. NA. 5.72
Teams from Delhi Police’s Cri- Latur: Union minister Ni- Eaming Per Share (FV - Z10/- each)
me Branch and Special Branch tin Gadkarion Monday ur- (EPS for quarters/ half year are not annualised)
reached the spot, atthe Subhash ged sugarcane cultivators i) Basic 355 344 569 623 1353 355 344 669 8.3 1353
Marg traffic signal, within 10 | toincreaseyieldforhigher = e e e 5‘
minutes of receiving informa- incomeand said they must e - = 5 v 7 3 T 3 3 3
tionof theexplosion, DelhiPoli, usemoderntechiology in: Debenture Redemption Reserve™ (as at year end) NA. NA. NA. NA.| 296569 NA. NA. NA NA | 296569

ce Commissioner Satish Golch-
ha and Special Branch in-char-
ge were also at the spot.

The NSG and National Investi-
gation Agency (NIA), along
with FSL, havenow begun an in-
vestigation. Orders have been
given to examine all nearby
CCTV cameras.

cluding artificial intelli-
gence, for this purpose.
For the sugar industry to
remain profitable, produc-
tion must exceed 60 tonnes
per acre, he said. Sugarca-
ne cultivators must incre-
ase yield using minimum
water and fertilizers, and

* Outstanding Deb excluding Ind As Adjustments ** Debenture Redemption Reserve as on 31t March 2025 respectively.
NOTES:

main limited to sugar pro- :
duction. Factories must al- 1 The Audit Ce ppr ¥

10th November, 2025,

so focus on ethanol, biofuel,
andaviationfuel,”headded.
The Union Minister for Ro-
ad Transport and Highwa-
ys was speaking at an
event to mark the start of

2 The Board of the Company approved the 2nd  Interim Dividend for FY 2025-26 @ 1 per share of % 10 each.The record date for determining the eligibiiy of shareholders for receipt of 2nd interim dividend has been fixed as.
025.

3 i i fing Obli i i tons, 2015
i il it imited (URL: Nat India Limited (URL: i

org.in).
52(4) of the Listing Regulation,

“ g R 2 4 The other lr BSE Limited (URL: India Limited
The blast came a day after reducingcosts. Farmingis the 42nd crushing season (URL: hud
Jammuand Kashmir Police se- a science, and without of Shri Nilkantheshwar 5 i Half Year, 0ss, i y:
ized 350 kg of explosives, along using technology effecti- Shetkari Sahakari Sakhar
with an AK-47 rifle from Fari- vely, productivity cannot Karkhana inKillariin Au- For dhd en Gena Lot INp SO n"mm
dabad, in NCR. This followed rise. Use of modern tech- satehsilhere.
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Place: New Delhi

revelations made during ques- Date: 10.11.2025

tioning by a doctor from Jam-
mu and Kashmir, Adil Ahmad
Rather, who is suspected of
links to banned terror outfit
Jaish-e-Mohammed

nologyand Artificial Intel-
ligence (AD) in the agricul-
turalsector hasbecome es-
sential if farmers are to
get their due,” hesaid.
“The sector should not re-

Local MLA Abhimanyu
Pawar, who played a role in
boosting the prospects of
the factory, said farmers
will receive 23,011 per tonne
of sugarcane this season.
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Ghinese firm under EOW lens for
selling junk machinery to city co

Zoomlion sold 7-yr-old piling rigs as ‘new’ to Infracon Resources; chargesheet names top company officials

| Saurabh Vaktania
saurabh.vaktania@timesofindia.com

lowing the lid off a cross-border fraud

with international ramifications,

Mumbeai’s Economic Offences Wing

(EOW) has chargesheeted top officials

of the Indian arm of a Chinese heavy
machinery behemoth.

The chargesheet, filed in a Mumbai court, is
against the Indian subsidiary of the Chinese
giant, Zoomlion Heavy Industries Science &
Technology Co Ltd, for allegedly duping a local
Mumbai-based firm, Infracon Resources (an
MSME), by supplying 10 dilapidated and obso-
lete piling machines disguised as brand-new
equipment. The court has issued summons to
key company officials, including two Chinese
nationals who remain absconding. The court
will hear the matter on December 6.

The anatomy of the ‘junk’ deal
The sensational allegations stem from a 2019
deal in which Mumbai-based Infracon
Resources was allegedly induced into purchas-
ing 10 specialised piling rigs. What they
received, according to the official complaint,
was anything but new. The machines were
“refurbished, old, and junk,” equipped with
obsolete technology and engines that were
already seven years old.

Despite EOW confirming
strong evidence against the
Chinese officials, both are
yet to be arrested as they
are based out of China. The
EOW is now securing
necessary multi-level
permissions for their arrest

When the faulty machines failed to perform
as promised, Infracon, represented by Assistant
Manager Yogendra Dipak Deshmukh, attempt-
ed multiple avenues for resolution, including
mediation and arbitration, only to find no sat-
isfactory answer. With their operations crip-
pled and investment lost, the company finally
filed a First Information Report (FIR) with the
Mumbai Police in 2022. The case, initially reg-
istered at Amboli Police Station, was later trans-
ferred to EOW for an in-depth investigation.

EOW'’s chargesheet

Following a thorough investigation, including
a detailed review of documents and collection
of witness statements, the EOW filed its
chargesheet in March 2025. The formal docu-
ment charges the accused under stringent sec-
tions of the Indian Penal Code (IPC): Section
420 (Cheating and dishonestly inducing deliv-

ery of property) and Section 34 (Acts done by

several persons in furtherance of common

intention). The EOW asserts that it possesses

“strong written and oral evidence” against the

charged officials. The Additional Chief Judicial

Magistrate at Mumbai'’s 47th Court has taken

cognisance of the chargesheet and issued offi-

cial summons to the prime suspects:

*Roy Chen (Chinese National): Managing
Director of Zoomlion India Pvt. Ltd. opera-
tions in Panvel, Raigad.

* Huwan Qun (Chinese National): Age 57,
Additional Director of Zoomlion India Pvt.
Ltd. since March 2013.

* R Senthil Kumar (Indian National): Former
Market Head of the company.

The chargesheet specifically states that all
three individuals were responsible for inducing
the complainant to purchase the ten faulty pil-
ing machines.

Despite the EOW confirming “strong writ-
ten and oral evidence” against the senior
Chinese officials, Managing Director Roy Chen
and Additional Director Huwan Qun could not
be arrested as they are based out of China. The
EOW dossier explains that both individuals are
Chinese nationals, and securing the necessary
multi-level permissions for their arrest or extra-
dition would potentially cause undue delays to
the entire criminal investigation.

These senior Chinese officials have been

Lawyer’s murder case:
Bombay HC upholds
life for security guard

13 years after Wadala murder, court rejects convict Sajjad
Mugal’s appeal and the State’s plea for a death sentence

| A Correspondent
mirrorfeedback@timesofindia.com

corporate lawyer Pallavi Purkayastha

shocked Mumbai, the Bombay High
Court has upheld the conviction and life
sentence of the building’s watchman, Sajjad
Ahmed Abdul Aziz Mugal alias Pathan.

A division bench of Justices Ajay Gadkari
and Dr Neela Gokhale on Monday dismissed
Sajjad’s appeal challenging his conviction and
confirmed the sessions court’s 2014 judgment
that found him guilty of murder. The bench
also turned down the State’s plea seeking
enhancement of his sentence from life impris-
onment to death. The detailed judgment is yet
to be made available.

The ruling, legal experts say, underscores
that the judiciary will not show leniency in
crimes involving sexual violence and betrayal
of trust by those tasked with ensuring safety.

The incident dates back to August 9, 2012,
when Pallavi, a 25-year-old lawyer working
with a film production house, was found dead
in her apartment at Himalayan Heights
in Wadala.

Investigators revealed that Sajjad,
employed as a security guard in the building,
had deliberately disrupted the electricity sup-
ply to Pallavi’s flat. When she called an electri-
cian, he accompanied the man, quietly took

Thirteen years after the brutal killing of

Sajjad Ahmed assualted Pallavi and
stabbed her multiple times before fleeing

a duplicate key, and later returned to her
home.

Once inside, Sajjad attempted to sexually
assault Pallavi. When she resisted, he attacked
her with a knife, stabbing her multiple times
before fleeing. Police traced and arrested him
within days, and in July 2014, a Mumbai ses-
sions court convicted him of murder, sentenc-
ing him to life imprisonment.

However, in 2016, Sajjad managed to
secure parole on the pretext of visiting his ail-
ing mother in Kashmir. Instead, he disap-
peared, changed his identity, and took up
another watchman’s job in Andheri. He was
tracked down and arrested about a year later,
after a sustained manhunt.
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non-cooperative, reportedly failing to respond to
notices issued by the EOW. Due to their abscond-
ing status and lack of response, the EOW has for-
mally requested the court to allow further inves-
tigation under Section 173(8) of the Criminal
Procedure Code (CrPC).
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The full format of the Financial Results are available on the
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NOTICE INVITING OFFER

Cairn Oil & Gas, Vedanta Limited (‘Vedanta’)
invites offer from interested entities
(‘Bidders’) for the purchase of natural gas or
crude oil from Jaya Field located in Jambusar,
Dist. Bharuch, Gujarat.

Vedanta Limited has appointed M/S
mijunction Services Limited (‘e-Bidding
agency’), as an independent agency
empaneled by Directorate General of
Hydrocarbons (DGH), to conduct e-Bidding

Statement Of Unaudited Consolidated
Financial Results For H1 FY 2026(+rs. in Lakhs)

HIFY2026 HIFY2025 ScanToDownload

SUSTAINABLE &

ON FOR A
SELF-RELIANT INDIA

Natural Gas
RESPONSIBLE i oy
DEVELOPMENT o::.::‘i':'y- Refer RFS
ENHANCING Crude Oil

Quality: API: -63,

process for sale of natural gas through an
online web based electronic bidding platform
(‘e-Bidding Platform’).

Block: CB-OHNP-2017/02

RFP: RFP/OALP/CB/2025/02
2 deg; Sulphur: 0.0018 wt%
Quantity: 2,800 KL/month

TOTAL Finn:n:inl Results
REVENUE 41568 27,417 [Ofdeak
EBITDA 6,091 2,637

PAT 3,049 1,308 55

The full format of the Financial Results are available on the Stock
Exchange websites (www.nseindia.com | Symbol - SOLEX) and
on Company's Website (www.solex.n).

For any queries related to

The prospective Bidders are required to download the RFP(s) available at
https://eps.buyjunction.in/gasbidding and follow instructions therein to participate in the

idding % P(s), please contact e-Bidding agenc:

cairmgasbidding@mjunction.in (for natural gas) and cairmoilbidding@mjunction.in (for crude oil).
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WE ARE HIRING
INTERIOR DESIGNERS

& ARCHITECTS
FOR SURAT

Fresher to 4 yrs experience
Those who are passionate,
creative & hardworking
apply to join us.
Send your resume to
shamanu.ds@gmail.com
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E-mail : varsha@hyprleap.com
WhatsApp No. : 8957547136 w2 "BARDOLI OPERATOR" vfl CV allscll.

Required

* Architect
nterior Designer

* Draftsman &

| engineer
min 5 years experience

6359186249 sabrasolar@gmail.com

We wish to appoint solar Marketing Executives for
MARKETING OF SOLAR PROJECTS, CHARGING STATIONS
SOLUTIONS, SOLAR PUMP MARKETING IN AGRICULTURE AREA.
Incumbent must be a 12" Pass,

Diploma Electrical Engineer, ITI Qualified Wireman.

SALARY PACKAGE shall be between RS. 20,000/- to Rs. 35,000/~
depending upon candidates technical and marketing capability.
MAIL YOUR RESUMES
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Apollo Clinic

Expertise. Closer o you.
STAFF REQUIRED

CUSTOMER CARE EXECUTIVE
Full time - 8 am to 4 pm | Part time 8 am to 12pm
The candidate should be qualified graduate with good communication

REQUIRED
Medical

Representative
SURAT H.Q.
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and interpersonal skill. Good Computer Knowledge is C y.

NURSE (FEMALE) Full Time - 8 am to 4 pm

Part Time - 8 am to 12 pm
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N . I Graduate / Diploma in Nursing from a recognized institution. b RARIC : Bisa) (2o Ris2)
ll’ma Fresher can also apply / no night duty Qotetl SRSl il SingeRell Vigjoid) 'I' E RAvo N .
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Nirmal Hospitals, Ring Road & Adajan, Surat. M: +91 78618 12611 B.C.A. MSc.IT) t h: Solarindustry preferred)
ki) - 8 T e e MPLOYM th Attempy) | GUCHTEHEERECICY
SARVAJANIK EDUCATION SOCIETY ATTEMPT) | ATTEMPT) e ] I Location:Sust Location: Suat
M.T8. College Campus, Athwalines, Surat-395001 2 [ Assistant Professor 6 (6TH - ; T i . —— Guallfication
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Medium School for Physics subject (Contractual) g :i\\\\x.ll Education 16 H)I TG ”,I \ssistant Professor | 2| Pedagozy (Accountancy]
port) ATTEMPT) ATTEMPT) 1, En -1)
> M.Sc., B.Ed. and having teaching experience will be given preference 9 [ Lab Assistant 2 Qualifications, Experience, pay scale and service conditions are as
Assistant Teacher in Secondary English Medium 10 | Admin Saff n ) per norms of NCTE, UGC rey ons 2018 and Veer Narmad South
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Statement Of Unaudited Consolidated

Financial Results For

HIFY2026 HIFY2025

TOTAL

REVENUE 4568 27,417 &
EBITDA 6,091 2,637
PAT 3,049 1,308 =

The full format of the Financial Results are available on the Stock
Exchange websites (www.nseindia.com | Symbol - SOLEX) and
on Company's Website (www.solex.in).

H1FY 2026 (-Rs. InLakhs)

Scan To Download
Financial Results

Our High-Efficiency Including Tapi R, Tapi Trans Dudl, Tapi

Product Range: Series, &

TaRi

Tapi Black; delivers up to

625W of solar power for next-gen solar
systems.

% 18005728787 X info@solex.in & solex.in

Corporate & Registered Office: Solex Energy Limited.
8th Floor, Rio Empire, Opp. RTO, Pal, Surat - 385009 Gujarat
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