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TECHNICAL VIEWS

Selling at Higher Levels Turns
23,800 Into Key Barrier for Nifty

=

Hope Greed

g

Fear

Beating Volatility

Benchmark Nifty ended a choppy week 2.2% down at 23,643 after two consecutive
weeks of gains, weighed down by rupee depreciation and elevated oil prices. The
index fell below its 50-day moving average of 23,800, a key short-term average that
could now act as an immediate hurdle amid selling at higher levels, analysts said.
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BHARTI TO TRIM STAKE TO 25%, WHILE 360 ONE TO OFFLOAD ENTIRE 15%

Prudential to Buy 75% in

OurBureau

Mumbai: British insurer Prudenti-
al has agreed to acquire a 75% stake
in Bharti Life Insurance for 3,500

NAGRAJ SHETTI
SENIOR TECHNICAL
RESEARCH ANALYST,
HDFCSECURITIES
Where is Nifty headed
this week?
Nifty slipped into
minor weakness
amid range-bound
movement as a small
red candle with
an upper shadow
was formed on the
daily chart, indicating
choppy movement in
the market and the
emergence of minor
weakness near the
crucial resistance of
23,800, as per the
change in polarity.

0On the weekly
chart, Nifty formed
along bear candle
with a long lower
shadow, signalling the
emergence of buying
interest around the
23,200 level during a
weak trend. The index
is expected to oscillate
within a broader range
of 23,800-23,200
levels this week.
Trading Strategies:
Lacklustre movement
is likely to continue
this week within the
23,800-23,200 range.

One may look to buy
Nifty May futures on
dips around 23,250~
23,200 for an upside
potential of 250-300
points, with a stop
loss at 23,100 this
week.

Also, one may look
to short Nifty May fu-

tures on a rise around
23,850-23,900 for a

downside potential of
250-300 points, with a
stop loss at 24,000.

TOP STOCK BETS

Indus Towers

Buy | CMP: z428|
Stop loss: 7415 |
Target price: 7455
After witness-

ing range-bound
weakness over the
last few weeks, the
stock has broken

out of the range and
closed above the
downward-sloping
trendline at 418. Ex-
panding volumes and
a positive daily RSI
signal are improving
momentum in the
stock.

Samvardhana
Motherson
International

Buy | CMP: 130 |
Stop loss: 2124
Target price: 2140
The stock has been
moving up steadily
over the last few
months, forming a
bullish pattern of
higher tops and high-
er bottoms on weekly
chart. Support from
the 10-day and 20-
day EMAs, along with
positive volume and
RSl signals, indicates a
favourable near-term
outlook as the stock
approaches the key
breakout zone of
31334135,

N CHANDAN
27000 —————— —_—
24354 NIfty50 TAPARIA
25500, HEAD - DERIVATIVES &
236447  TECHNICALS WEALTH
s MANAG, MOTILAL
22500 OSWAL FIN SER
Where is Nifty headed
210004017, 2026 May 15,2026 this week?
Nifty is in the process
of forming a nar-
NILESH JAIN imum profit potential row-range pattern on
VP & HEAD OF of 137 points per lot, monthly charts, but
TECHNICAL AND or 28,905, while the a bearish-to-volatile
DERIVATIVE RESEARCH,  breakeven point is setup on the weekly
CENTRUMFINVERSE _  placed at 23,463. chart suggests a clear
Where is Nifty headed tug-of-war between
this week? Indus Towers bulls and bears within
Nifty ended the week a broader trading
below its 50-DMA, Buy | CMP: 430| range. The Relative

Stop loss: 413 |
Target price: 2460
The stock formed a
strong base and gave
a breakout from a

Strength Index (RSI),
which remained flat
until last week, has

now given a bearish

placed around the
23,800 level. The
broader structure of
Nifty remains side-

ways, with the index : ’ crossover.

facing multiple resist- ~ descending triangle Nifty must hold
ances at higher levels. ~ Pattern. Momentum | yoy sypport near the
Momentum indicators ~ Indicators and oscil- | 5355453 333 70ne

lators on the daily
chart have also given
a fresh buy crossover.
Aditya Birla Capital
Buy | CMP: 2356 |
Stop loss: 2340 |
Target price: 7388
The stock witnessed a
gradual upmove and

and oscillators have
also given a sell
crossover, suggesting
a weak near-term
undertone.

Trading Strategies:
Jain recommends
deploying a Bear Put
Spread in the upcom-

to witness a bounce
towards 23,950, and
then 24,222-24 444
levels, while a failure
to hold 23,333 could
trigger fresh pressure
and drag the index
towards the previous
support zone of

ing weekly expiry. ﬁrosdsled its immediate | 22,800.
Buy 1lot of 23,600 urdle at 21-DMA ing Strategies:
RO || SR |
el of 23, n :
Putat70 above its short- and strategy for Nifty op

tions for the monthly
expiry on May 26,
2026, is a Bear Put
Spread, suitable for a
mildly negative bias.
Traders are advised
to buy one lot of the
23,700 strike Puts
and simultaneously

long-term moving
averages. Strong vol-
umes alongside the
recent price action
indicate sustained
buying interest and
reinforce the bullish
undertone.

This results in a net
debil of 63 points,
with the stop loss in
the spread placed

at 20 points. The
maximum loss will be
capped at 72,795. The
strategy offers a max-

crore to take management control of
anIndianlife msurance company for
thefirsttime.

Bharti Enterprises will pare its sta-
ke in the company to 25% from 85%
while 360 One Asset Management
willsellitsentire15% holdingand ex-
it the venture, the companies anno-
unced on Sunday.

Regulatory approvals for the
transaction are expected to requi-
re Prudential to reduce its share-

sell one lot of 23,400
Puts. Maximum risk
in the strategy is

115 points, or 37,475
per lot, while the
maximum potential
profit is 185 paints, or
212,025 per lot, if the
index expires below
the 23,400 zone
towards the monthly

expiry. holding in ICICI Prudential Life
TOP STOCK BETS Insurance Company to below 10%

= from 22 % now, the insurer said, ad-
f#;uig?;r:aceutlcal ding that it is in discussions with

regulators on the timeline and pro-
Buy | CMP: 21,878| cess for the divestment.

Stop loss: 21,820 |

Stake Moves
Prudential will now have to reduce
its shareholding in ICICI ¢ -
Prudential Life to |
below 10% from 22% l

The British insurer
also has a35%
holding in Icict
Prudential AMC

“India is a strategically important
and exciting market for Prudential,”
said Anil Wadhwani, CEO of Pru-
dential plc.

The insurer also has a35% holding
in ICICI Prudential Asset Manage-
‘ment Company. Separately, it is also
setting up a standalone health insu-
rance venture in India with the HCL
Group, with operations expected to

Bharti Life for 33,500 cr

commence in 2026 subject to regula-
tory approvals.

Prudential said the 33,500-crore
transaction will be funded through
existing resources, noting that the
holding company had cash and
short-term investments of $4.3 bil-
lion, or about 741,280 crore, as of De-
cember 31,2025, alongside a group le-

verage ratio of 13% and a free sur-

plusratioof 211%.

Partof the proceeds from any futu-
re divestment in ICICI Prudential Li-
fe could be used to support growth in
theIndia business, the company said.

“This partnership opens new op-
portunities for Bharti Life’s employ-
ees and further reinforces the strate-
gic relationship between India and
the United Kingdom,” said Sunil
Bharti Mittal, founder and chair-
man of Bharti Enterprises.

Continued on > SmartInvesting

Target price: 22,000
The stock has formed
a bullish Pole and
Flag pattern on the
daily chart, indicating
continuation of the
ongoing uptrend.
Strong support near
the 21,820 zone,
firmness in the Nifty
Pharma index and a
rising ADX line sug-
gest further upside
towards the ¥1,950-
2,000 range.
arving imited Mumbai: Adani Group-backed
g&‘;llsrp;iqmll Ambuja Cements has sylbmitted a®
Target price: 2495 %580 crore offer to acquire bankrupt
AT éiven . Jaypee Cement, an affiliate of Jay-
s pee Associates, according to people
jor breakout above awareof the matter.
the 2410-430 zone The only other bidder, My Home
on monthly chart Group, exited the process after sub-
after a bullish Pole mittingan offer of 300 crore.
.?Rg ;Is gkuﬁ;t:;"‘éu However, the insolvency resolution
2 -oesg of Jaypee Cement hinges on a fine
given a consolidation balance, as the Ambuja offer is well
breakout above 2450 below the liquidation value of 880
on the daily chart, crore, the peoplesaid.
and follow-up buying Lenders are negotiating with the
could trigger the next Adani Group to further raise the of-
rally towards 3495. fer. “If the bid is not improved be-

Sangita Mehta

Jaypee Cement is
an affiliate of Jaypee

SLIGHTLY RAISED OFFER STILL BELOW LIQUIDATION VALUE OF 880 (R

Only Ambuja Cement in Fray for
Jaypee Cement at 580 crore

Lenders to ‘vote for liquidation’if talks with Adanis don't bring higher bid

RP has admitted

Corner Associates A1) 23,361 Cr
¢ NCLT has ap- of claims from lenders
proved Adani's i
planmbuyJAI. Of this: 22,892 cr
from secured credi-
Ambuja offer  tors and 2469 cr from
IS5.7%0f  ynsecured creditors

will vote in favour of liquidation,”
oneof the peoplesaid.

Lenders had conducted a chal-
lenge auction for Jaypee Cement
with a base price of ¥562 crore,
which was Ambuja’s pre-auction
offer. The Adani Group subsequ-

creditors’ due

re. The revised offer is 5.7% of the
admitted claims of creditors.

The Adani Group and resolution
professional (RP) Deepika Bhugra
did not respond to ET’s request for
comment.
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Statement Of Audited Report Consolidated
Financial Results For FY 2026

The full format of the Financial Results are available
on the Stock Exchange websites (www.nseindia.com,
Symbol - SOLEX) and on Company's Website
(www.solex.in)

Corporate & Registered Office: Solex Energ
8th Floor, Rio Empire, Opp. RTO, Pal, Surat
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Hind Rectifiers Limited
Perfectly Engineered Power Conversion Systems
Lake Road, Bhandup West, Mumbai- 400078, Maharashtra
Email : corporate@hirect.com Tel : +91224 9601775 CIN : L28900MH1958PLC011077
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026
(Rs. In millions)
STANDALONE CONSOLIDATED
Quarter| Year o date|C: Quarter] Year o date| Corresponding
Ending| figuresfor|  3months|  Ending|  figures for| 3 months
sr. PARTICULARS 31.03.2026 the current| ended in the|31.03.2026| the current| ended in the
No. period ending| previous year period ending| previous year
31.03.2026| 31.03.2025| 31.03.2026|  31.03.2025
(Audited)|  (Audited)]  (Audited)| (Audited))  (Audited) (Audited)
1. | Total Income from Operations 2,640.20( 949212| 1,850.49| 2,798.15| 9,991.25 1,850.49
2. | Net Profit/(Loss) for the period (before Tax, 195.35 749.81 141.63 15.65 559.07 140.05
Exceptional and/or Extraordinary items)
3. | Net Profit/(Loss) for the period before Tax 188.16|  729.85 141.63 8.46 539.11 140.05
(after Exceptional and/or Extraordinary items)
4. | Net Profit/(Loss) for the period after Tax (after 163.81 576.71 101.49 (15.89) 385.97 99.91
Exceptional and/or Extraordinary items)
5. | Total Comprehensive Income for the period 164.46|  571.04 101.82| (13.58) 382.25 100.23
[Comprising Profit / (Loss) for the period
(after Tax) and Other Comprehensive Income
(after tax)]
6. | Equity Share Capital 68.74 68.74 34.33 68.74 68.74 34.33
7. | Reserves (excluding Revaluation reserves) 2,143.90 2,016.98
as shown i the Balance Sheet of previous year
8. | Eamings Per Share (of % 2/- each)
(for and discontinui
Basic 4.98] 17.37 2.96 152 13.68 2.91
Diluted 4.96] 17.30 2.95 151 13.63 2.91
Note: 1) Theabove results have been recommended by the Audit Committee and approved by the Board of Directors of the Company at
the meeting held on 16th May 2026. The Statutory Auditors have carried out the statutory audit of the financial results for the
quarter and year ended 31st Mar, 2026 under Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015
2) The above is an extract of the detailed Financial results for the quarter and year ended 31st Mar, 2026 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format for the said Financial Resuls is available on the stock exchange websites (wiwbseindia.com) and
(www.nseindi d als the Company’ I-report:
FOR HIND RECTIFIERS LIMITED
SURAMYA NEVATIA
Place: Mumbai Chairman & Managing Director
Dated: 16th May, 2026 DIN 06703910
L hirect.com )
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set up facility in India

ICEYE, a global
leader in space-based
intelligence, is set to establish
its first Indian production
facility within the next year to
manufacture small satellites for
defence, surveillance and
environmental monitoring.
Rafal Modrzewski, CEO of
ICEYE, said the facility will
serve as the company’s primary
manufacturing hub for the
Asia-Pacific region, comple-
mentingits existing operations
in Europe and the US. on

HFCL bags ¥106 cr order
for optical fibre cables
—

New Delhi: Telecom gear maker
HFCL has bagged an order of
$11.07 million (about 106
crore) for the supply of optical
fibre cables overseas, a
company filing said on Sunday.
The company has to complete
the supplies by August. HFCL,
in the fiscal year 2026,
exported 70 per cent of its
optical fibre cable production.
In FY26, the company bagged a
long-term global optical fibre
cable supply contract valued at
$1.1 billion. en

CNG pricesin Delhl NCR raised by 1 /litre; 2" hike in 48 hours

Our Bureau
New Delhi

The price of compressed nat-
ural gas (CNG) has been
raised by X1 per kg to ¥80.09
in Delhi, marking the second
hike in rates in the last 48
hours. In Noida-Ghaziabad,
CNG will now cost 388.70

rkg.

“The retail selling price of
CNG has been increased by
kg wef. 6 am on
17.05.2026 in all GAs of
IGL,” Indraprashta Gas
(IGL) saidon X.

The revision in retail

TODAY’S PICK.

India, Netherlands ink 17 pacts
on defence, critical minerals

LEG UP. Dutch Semicon Competence Centre to be connected to Indian Semicon Mission

—
Press Trust of India
The Hague

Driven by shifting global
geopolitics, India and the
Netherlands inked 17 agree-
ments to boost cooperation
in defence, critical minerals
and other key sectors during
talks between Prime Minis-
ter Narendra Modi and his
Dutch  counterpart  Rob
Jetten.

In their meeting, the two
Prime Ministers expressed
deep concern over the situ-
ation in West Asia, especially
its serious implications for
global energy supplies and
trade networks.

Modi and Jetten also
called for freedom of naviga-
tion and global flow of com-
merce through the Strait of
Hormuz, which sees roughly
one-fifth of global energy
supplies pass through, where
shipping has been severely
disrupted since February 28.

The two leaders also dis-

WALK THE TALK. Prime Minister Narendra Modi with his
Dutch counterpart Rob Jetten on Sunday reuters

cussed the situation in
Ukraine — marked by the
ongoing conflict with Russia
and  regional  security
developments.

The Ministry of External
Affairs (MEA) said in a social
media post: “The visit wit-
nessed the launch of a new
Roadmap for Strategic Part-
nership, which will further
deepen  India-Netherlands
ties and expand avenues for
cooperation across key sec-
tors.”

Modiarrived in The Hague
on Friday on a two-day visit
as part of a four-nation trip

POST POLLS CNG prices were raised by 2 per kg on Friday.
This comes within days of the conclusion of Assembly elections in
West Bengal, Tamil Nadu, Assam and Kerala susti. kumar vera

prices of CNG has been ef-
fected only to marginally off-
set the impact of increase in
input gas cost along with
steep appreciation of the US
dollar.

OlaElectric Mobility (¥35.70): BUY

—
Akhil Nallamuthu
bl. research bureau

The stock of Ola Electric
Mobility gained 60 per cent in
April after bouncing off a strong
base at ¥22. But since the
beginning of May, it has largely
stayed flat, oscillating between
F34and 338,

Nevertheless, the stock
maintains a positive bias, and we
expect it to see another leg of
rally.

The bulls will have an edge
over the bears as long as the

Govtsetsup
shoe testing lab

—
Meenakshi Verma Ambwani
New Delhi

The National Test House
(NTH), Northern Region,
under the Department of
Consumer Affairs, has estab-
lished a state-of-the-art Shoe
Testing Laboratory.

The Ministry said the lab
offers enhanced capabilities
to provide comprehensive,
reliable and high

stock trades above the support
at ¥34, where the 38.2 per cent
Fibonacci retracement of the
recent uptick coincides.

©Once the uptrend resumes,
the stock can rally to ¥50 over a
few weeks. Therefore, traders
can buy at ¥35 and place a
stop-loss at T32.

When the price touches ¥42
and ¥46, raise the stop-loss to
37 and 42, respectively. Book
profits at Z50.

Note: The recommendations are based
on technical analysis. There is a risk of
loss i tracing,

Even after the revision,
CNG would still offer up to
45 per cent savings towards
running cost when com-
pared to vehicles running on
alternate fuel at the current

to Europe. He will also visit
Norway and Italy in this tour.

TO LOOK OUT FOR

The two leaders also
launched an ambitious “In-
dia-Netherlands roadmap on
the development of green
hydrogen”.

Modi and Jetten agreed to
explore possibilities of es-
tablishing a defence indus-
trial roadmap to ensure joint
manufacturing of defence
equipment, systems, com-
ponents and other key
capabilities.

The Netherlands is one of

level of pnces, itadded.

CNG prices were raised by
T2 per kg on Friday (May 15),
within days of the conclusion
of the Assembly elections in
‘West Bengal, Tamil Nadu,
Assamand Kerala.

HEADWINDS FOR CNG
The rise in prices will have a
bearing on public transport,
with auto and taxi fares ex-
pected to goup.

Recently, ICRA had said
that the city gas distribution
(CGD) sector, although pro-
tected to some extent owing
to preferable natural gas al-
location, continues to face

India’s largest trading des-
tinations in Europe, with bi-
lateral trade touching $27.8
billion in FY25. It is India’s
fourth-largest investor with
cumulative foreign direct in-
vestment of $55.6 billion.

The two sides also agreed
to enhance cooperation in
science and innovation, sus-
tainability, health, agricul-
ture, water management, cli-
mate  change,  energy
transition and maritime de-
velopment. They welcomed
an initiative to connect the
Dutch Semicon Competence
Centre to the Indian Semi-
conductor Mission, the joint
statement noted.

PM IN SWEDEN

Modi landed in Sweden on
Sunday, where he will hold
talks on trade, technology,
defence and other key sec-
tors. His two-day tour will
focus on exploring avenues
of cooperation to enhance
bilateral trade,  which
reached $7.75 billion in 2025.

rising cost pressures amid
currency depreciation and
rising gas prices.

For the CGD entities,
ICRA expects the profitabil-
ity on PNG-domestic (PNG-
D) to remain stable as the de-
mand is being met through
preferential allocation of the
administered price mechan-
ism (APM) gas.

However, for the CNG
segment, the margins are ex-
pected to face headwinds on
account of increased gas
costs as well as currency de-
preciation, which may not
get passed on fully to the
consumers, it added.

CAFE I norms likely by
May-end despite E25 recalibration

Amit Vijay Mohile
Mumbai

CAFE I fuel-efficiency
normsare on track for a May-
end notification despite last-
minute changes to align the
framework with India’s ac-
celerated ethanol roadmap.

The Bureau of Energy Effi-
ciency is updating the core
compliance formula, but in-
dustry experts say the revi-
sion is technical and will not
delay the final rules. The
norms will shape how auto-
makers deploy EVs, hybrids
and  flex-fuel  vehicles
through the rest of the
decade.

India is likely to notify the
final Corporate Average Fuel
Economy (CAFE) 111 norms
by the end of this month,
with industry executives ex-
pressing growing confidence
that the long-awaited fuel-ef-
ficiency rules are nearing
completion despite a last-
minute recalibration to align
the framework with India’s

accelerated ethanol
roadmap.
IMPORT DEPENDENCE

People familiar with the dis-
cussions said the urgency re-
flects the government’s
broader objective of redu-
cing dependence on impor-
ted crude, expanding ethanol
use and accelerating cleaner
technologies.

Industry sources said the
matter has received atten-
tion at the highest levels of
government, with the Prime
Minister’s Office understood
to have urged the Bureau of
Energy Efficiency (BEE) not
to let technical recalibration
related to the shift from E20
to E25/E27 delay the final
notification.

“All the discussions have
been done. The final notifica-
tion is expected to come out
by the end of this month,” a
top automotive industry ex-
ecutive involved in the con-

CAFE Il will reshape the

economics of technology
choices in the passenger
vehicle market

sultations told businessline.

“OEMs need time to final-
ise their powertrain mix
plans going forward. Time is
of the essence,” another
senior industry official said.

businessline also spoke to
experts in the regulatory and
certification ecosystem, who
said the latest behind-the-
scenes revision — effectively
a fourth sub-iteration of the
draft — recalibrates the ref-
erence fuel from E20 to E25/
E27 to align the framework
with India’s accelerated eth-
anol roadmap.

The core CAFE I targets
remain unchanged; only the
underlying chemistry and
conversion math are being
updated so that automakers
are assessed on vehicle effi-
ciencyrather than being pen-
alised for the properties of a
higher-ethanol fuel.

The final norms will leave
automakers with less than 11
months to prepare for imple-
mentation from April 1,
2027.

ON THE TABLE

More importantly, CAFE 11T
will reshape the economics
of technology choices in In-
dia’s passenger vehicle mar-
ket. The framework will de-
termine not only
flect-average fuel-efficiency
targets, but also how compli-
ance credits are assigned to

battery EVs, strong hybrids
and flex- fuel technologies,
influencing  which power-
trains are cheaper or costlier
to deploy.

Industry executives said
incorporating E25 into the
testing  baseline  could
provide an implicit compli-
ance cushion, which could
broaden the technology op-
tions available to
manufacturers.

Leading automakers are
already preparing distinct
flex-fuel strategies. Maruti
Suzuki is expected to deploy
cthanol-compatible techno-
logy in high-volume models,
Toyota Kirloskar Motor is
combining flex-fuel engines
with strong hybrids, and Tata
Motors has said its flex-fuel
technology is ready for
launch around late 2026 or
early 2027.

‘With automakers already
finalising FY28 product and
powertrain strategies, the
rules will determine which
technologies gain a cost ad-
vantage and which manufac-
turers are better positioned
in India’s transition to
cleaner mobility. Without
regulatory clarity, compan-
ies risk delaying supplier
commitments and invest-
ments across hybrid, electric
and flex-fuel platforms. For
the industry, consultations
are effectively complete;

what manufacturers need
now is the final rulebook that
will shape technology bets,
capital allocation and com-
petitive positioning through
the rest of the decade.

businessline.
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FO NATIONAL INSTITUTE OF TECHNOLOGY AGARTALA

Agartala, Tripura, India, Pin-799 046
Fax: 0381-2546360, Website:

ttp/www.nita.ac.in

PNIT no. 23(166)INITA/Estate/2016VolI/1138 Dated: 13.05.2026
Press Notice Inviting e-Tender (PNleT)

On behalf of NIT Agartala, The Registrar NIT
Agartala invite percentage rate e-tender from
the eligible registered bidder for 02 (two) nos.
Civil works upto 5:00 PM on 08.06.2026.

For details, please visit http//www.nita.ac.in
& https:/leprocure.gov.in. Date of opening
of bid on 10.06.2026 at NIT Agartala upto

11:00AM.

Any Subsequent corrigendum will be available
inthe above website only.

Registrar, NIT Agartala

Muthoot Finance Ltd

Registered Office: NH Bypass, Palarivattom,
Emakulam, Kerala, India- 682 028

Ph: +91-484-4804000, 2394712

Fax: +91-484-2396506, 2397399

Email: compliance@muthootgroup.com
Website: www.muthootfinance.com

CIN: L65910KL1997PLCO11300

Niveshak”,

been updated.

SECOND 100 DAY CAMPAIGN - SAKSHAM NIVESHAK

Investor Education and Protection Fund Authority (IEPFA), has initiated the second 100 Days Campaign - “Saksham
“ starting from April 01, 2026 to July 09, 2026, to reach out to investors whose dividend(s), interest
on non-convertible debentures, and/or maturity proceeds of non-convertible debentures which has
remained Unpaid/ Unclaimed and whose Know Your Customer (KYC) records or other details have not

In Ime with th\s initiative, the investors of Muthoot Finance Limited, who have unpaid/unclaimed dividend(s),

footwear testmg services for
MSMESs, manufacturers, ex-

interest on

ible debentures, and/or unpaid/unclaimed maturity proceeds of

non-convertible debentures with the Company and /or investors whose KYC details have not been updated are
requested to contact the Company's Reglsuar and Transfer Agent in the following address to claim the

porters and reg- interest on
u]atOl’V authorities across non-convertible debentures:
the country.

Ghaziabad’s  upgraded Equity Shareholders

Shoe Testing Laboratory is

debentures, and/or unpaid/unclaimed maturity proceeds of

Non-Convertible Debenture Holders

UP AND STILL
SURGIN

MUFG Intime India Private Limited
C-101, Tst Floor, 247 Park, L B S Marg,
Vikhroli West Mumbai 400 083,
Maharashtra, India

Tel: (+91 22) 4918 6200

Email : team bonds@in.mpms.mufg.com

equipped with advanced in-
frastructure to evaluate a
wide range of footwear
products in line with the rel-
evant Indian standards. It is
capable of conducting qual-
ity testing for products
across categories, including
safety and industrial shoes,
school and leather footwear,
and PVC footwear.

“The laboratory will un-

MUFG Intime India Private Limited

"Surya” 35, Mayflower Avenue, Behind Senthil Nagar,
Sowripalayam Road, Coimbatore, 641028

Tel: +91 422 2314792, 2539835 / 836, 4958995
Email: coimbatore@in.mpms.mufg.com

1449
Yov

Total Revenue
216,211 Mn

135%
Yoy

EBITDA
21,867 Mn

133%
Yov

PAT
2983 Mn

122%
Yo

EPS
¥88.88

'OUR HIGH-EFFICIENCY SOLAR PANELS:
Including Tapi R, Tapi Trans Dual, Tapi Series, & Tapi Black;
delivers up to 625W of solar power for next-gen solar systems.

Procedure for Updating the KYC:

* For shares held in physical form - Download the forms for KYC updation from
https:/web.in.mpms.mufg.com/KYC-downloads.html and submit the duly filled and signed forms along with
KYC documents to Company's Registrar and Transfer Agent (RTA).

TaPi
dertake a comprehensive o For shares held in dematerialised form — Update the KYC details with their respective Depository
range of critical performance Participant (DP) and submit the self-attested copy of the updated Client Master List to Company's RTA.

and quality tests to ensure - i \\\S 0 LE X

high standards of safety, dur- ENERGY
ability, comfort and per-
formance, thereby making
quality assessment more ac-

Statement Of Audited Report Consolidated
Financial Results For FY 2026

The full format of the Financial Results are available
on the Stock Exchange websites (www.nseindia.com,
Symbol - SOLEX) and on Company’s Website
(www.solex.in).

Additionally, shareholders are encouraged to register and track their requests through the SWAYAM portal:
hitps:/swayam,inmpms.mufg.com,
The unclaimed/unpaid dividend(s) or maturity proceeds of NCD's will be credited to investors bank account only after

the KYC details are updated. Details of shares due for transfer to IEPF Authority and undalmed dividend(s) are 1800 5728787 L

cessible, particularly  for available on the website of the Company at htps info@solex.in & ¢, 1 pownload Corporate & Registered Offic X Energy Lim
MSMEs and ' small-scale | | spareholders may also reach out to Company at investors@muthootfinance.com or raise a service request at FinancialResults  Bth Floor, Rio Empire, Opp. RTO, Pal, Surat - 3
manufacturers,” the state- https:/fweb.in.mpms.mufg.com/helpdesk/Service_Request.html for any assistance in this regard.
ment added. . -

The centre is located near Tofsaont Hhuncs hm';;,d
footwear  manufacturing Place: Kochi Rajesh.A
clusters like Delhi-NCR, Date : 18" May 2026 Company Secretary
Kanpurand Agra.
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Follow us :

- Finance

- Marketing

DIPLOMA | UG | PG | PhD PROGRAMMES OFFERED

COMPUTING SCIENCES & IT

*MBBS +MD - MS (All Specializations)
(Admissions through UP NEET Counselling)

M.Sc. (Medical)
« Anatomy * Physiology « Biochemistry
+ Pharmacology * Microbiology
DENTAL

*BDS
+ MDS (All Specializations)
(Admissions through UP NEET Counselling)

NURSING

* ANM

* PB B.Sc. Nursing

* B.Sc. Nursing

= M.Sc. Nursing (All Specializations)

ALLIED & HEALTHCARE SCIENCES
'APPROVED BY U.P. STATE MEDICAL FACULTY, LUCKNOW.
(EXCEPT FORENSIC SCIENCE)

* BMRIT

* MMRIT (For X-Ray/ CT Scan / MRI)

*BMLS

* MMLS (For Blood Testing Lab)

* B.Optom

* M.Optom (For Eye Testing Lab)

*B.Sc. i
+ M.Sc. (Forensic Science)

JOB ORIENTED DIPLOMA PROGRAMMES -
0T

+ Dialysis

* Anesthesia & Critical Care

*DMLT

FINE ARTS

+ B.Tech. Computer Science and Engineering
+ B.Tech. (CSE) Lateral Entry
= B.Tech. (CSE) Specialization in Artificial Intelligence,
Machine Learning & Deep Learning
+ B.Tech. Lateral Entry (CSE)
Specialization in Artificial Intelligence,
Machine Learning & Deep Learning
= B.Tech. (CSE) in Data Science
* B.Tech. (CSE) in Cloud Technology & Information Security
* B.Tech. (CSE)in Cyber Secuity
« B_Tech. Lateral Entry (DS, CTIS, CS)
* M.Tech. (CSE) in All Specializations
* B.Sc. Animation (Hons)*
- Product Designing - UI/UX Designing
- Graphic Designing - Game Designing

- VFX
* B.Sc. Computer Science (Hons)*

- Al and Data Science

- Blockchain Technology

- Full Stack Development

- Cloud Technology and loT

- Information Security

ion with aivancity, France——

+M.Sc. - Artificial Intelligence 8.,
+ Data Science’
= BCA (Hons)* (With Specialization in)

- Artificial Intelligence

- Data Analytics

- Cyber Security

- Full Stack

- Web Applications

- Software Engineering & Quality Testing

- Cloud Computing & I0T

- Digital Marketing

Cloud Technology & Information Security

- Mobile Application & Web Technology

*MCA in All Specializations

- BFA (Hons)« - MFA

OUTSTANDING

PLACEMENT

+
+ 4“ 0 D
- Students Placed
¢ VISITED
ey ——————————

+Under the provisions of NEP 2020, 2 student who chooses to exit the program after successfully completing three years will be awarded an undergraduate (UG) degree. If the student achieves a mini

e
| with

* B.Tech. Artificial Intelligence & Block Chain

saukmu '

HIGHEST PACKAGE
OFFERED

- H R Management

TEERTHANKER

MAHAVEER UNIVERSITY

Accredited with NAAC A\ Grade

| 12-B Status from UGC

Apply Online www.tmu.a

CONTACT : 95209-42111

{ Website : www.tmuonline.ac.in
95209-32111

- International Business

PHARMACY MANAGEMENT & COMMERCE
* D.Pharm. * BBA (Honours+/ Honours with Research##)
+ B.Pharm. (With Specialization in)

* B.Pharm. (2nd vr Lateral Entry)
* Pharm.D. (Doctor of Pharmacy)
* Pharm.D. (Post Baccalaureate)
* M.Pharm. (Pharmacology/Pharmaceutics)
Rs. 5000/- per month will be given as stipend
PHYSIOTHERAPY
*BPT
* MPT - Musculoskeletal Sciences - Neurosciences
» Cardio-Pulmonary Sciences * Sports Sciences
* Paediatrics and Neonatal Sciences
* Obstetrics and Gynaecology Sciences
Rs.3000/- per month will be given as stipend

FACULTY OF ENGINEERING
AICTE Approved
+B.Tech. -Computer Science & Engineering —]
* Electronics & Communication Engineering
* Electrical Engineering * Mechanical Engineering
- Civil Engineering
+B.Tech. 2nd year Lateral Entry (after Diploma/B.Sc.)
*M.Tech.
-Machine Learning & Data Sciences
-Electrical Power & Energy System
-Additive Manufacturing
-Structural and Construction Engineering

AGRICULTURE SCIENCES

ICAR ACCREDITED
*B.Sc. (Hons.) - Agriculture
*M.Sc. -+ Agronomy

PHYSICAL EDUCATION
*B.PEd. * M.PEd.

- Finance
- Human Resource Managenent
- Marketing Management
Digital Marketing
- Fintech & Blockchain Technology
- Business Analytics
- Economics, Accounting & Tax Laws
* BBA (Hons)* - Data Analytics
+ BBA (Hons) - International Business and
Entrepreneurship
+ B.Com. (Honours+/ Honours with Research++)
(With Specialization in)
- Finance
- Digital Marketing
- Fintech & Blockchain Technology
- Business Analytics
- Economics, Accounting & Tax Laws
*MBA (With Specialization in)
- Marketing, HR, 1B, Finance, Agri. Business
- Logistics and Supply Chain Management
- Data Analytics, Digital Marketing
* MBA - Hospital Management

5 Years Integrated Programmes
* BA-LL.B. (Hons.) * BBA-LL.B. (Hons.)
*LL.M.

EDUCATION

« ITEP-B.Sc.-B.Ed (Secondary)* (4 yrs.Integrated)
+ B.A.-B.Ed. (4 yrs.Integrated)*

.ELEd.

«B.Ed.

*M.Ed. - D.EL.Ed. (BTC)

Ph.D. in various disciplines

* B.P.E.S (Honours+/ Honours with Research++)
(Bachelor of Physical Education & Sports)

SCHOLARSHIPS FOR IAIN STUDENTS : FORSPORTS ASPIRATS :

The University offers a research fellowship
for all disciplines as per University norms.

Hostel fee for entire duration of

00% in Tuition fee for  Exemption upto 50% in Tuition fee for

(The aboveschlrsigs shll ot be applcabie 10 pogramnes e
MDS, MBS and MD, MS programmes)

SCAN HERE

of 75% marks ora 7.5 CGPA n the fist six  “yoa ooy

Additionally, £

th a major and

For the complete list of programmes offered visit : www.tmu.ac.in | Email : admission@tmu.ac.in

Admission Toll Free No. - 1800-270-1490 © 9258112544

as offered by the University.

| Campus : NH-09, DELHI ROAD, MORADABAD (U.P)
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OLEX ENERGY
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EBITDA
1,867 Mn

PAT
2983 Mn

EPS
€88.88

OUR HIGH-EFFICIENCY
SOLAR PANELS:
Tapi
. 1800 572 8787

b4 info@solex.in

@ solex.in
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Consolidated Financial
Results For FY 2026
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including Tapi R.

Tapi Trans Dual, Tapi Series,
& Tapi Black; delivers up to
625W of solar power for
next-gen solar systems.
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$ MARUTI SUZUKI ARENA
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- NOW STARTING FROM.

 R4.47 1akn ?15_;

NOW STARTING FROM

23.18 Laku

NOW STARTING FROM

24.33 LakH

SCANTO
CONNECT

TO SHOWROOM
NEAR YOU

E-BOOK
TODAY AT
@ | WWW.MARUTISUZUKI.COM

Contact us at

1800-102-1800

Offer valid from 15/05/2026 to 30/06/2026 at participating dealerships only. “EMI of 2 1 999 and down payment of 2 1 999 are indicative starting figures applicable only on the STD of Alto K10, LXI of WagonR and LXI of Celerio, calculated on an ex-showroom price of 23 69 900 for Alto K10,2 4 69 900 for Celerio LXI
and 2 498900 for WagonR LXI. Assumed exchange value of used car (2021) for Alto K10 at 2 2 15 593, for Celerio at 3 20 593 and WagonR LX} at ¥ 334 593. A down payment of 1 999, a loan tenure of 84 months and an interest rate of 9.5% p.a. from financier. Loan approval is at the sole discrefion of the financier
and is subject to credit appraisal, documentation, processing fees, and applicable charges. Insurance, registration, road tax, and accessories are not included. EMJ, down payment, and offer terms vary by variant, model, city, and customer profile; Features and accessories shown may not be part of the standard variant
Image is for illustrative purposes only. Terms and conditions apply — visit www.marutisuzuki.com or your nearest Maruti Suzuki dealer for details.




